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THE WEEK 


Lessened activity in industrial channels refiects the pre- 
vailing uncertainty regarding the future. The distribu- 
tion of merchandise for immediate requirements continues 
large, but retrenchment rather than expansion character- 
izes the situation. Caution in entering upon forward 
commitments is general and new enterprises are lim- 
ited, while economy is practiced in numerous quarters. 
Labor is not so well employed and more machinery is idle 
in iron and steel, the leading mills now running consider- 
ably below their full capacity. Curtailment of opera- 
tions results mainly from the restricted buying on the 
part of the transporting companies, which experience 
difhiculty in obtaining needed funds for equipment and 
extensions. The opening of the eastern freight rate in- 
quiry and the beginning of the currency debate in the 
Senate attracted attention, and the proceedings in these 
important matters will be closely followed both in trade 
and financial circles. A slower movement of products 
to market is evidenced by the increase in the number of 
idle cars, and railroad gross earnings for the first three 
weeks of November were 0.4 per cent. less than last year, 
although showing a gain of 7.4 per cent. over 1911. Con- 
traction of consumption is somewhat less manifest in cop- 
per, but an accumulation of surplus stocks is indicated. 
In strictly mercantile lines the adverse effect of unsea- 
sonable weather is seen in the retarded distribution of 
heavyweight apparel, footwear and fuel. Conditions, 
however, are favorable for outdoor work and the handling 
of the crops. Footwear factories are quite well engaged, 
while leather is scarce and firm. There is a continued 
steady movement of dry goods on old orders, but hesi- 
tancy in the placing of future contracts is marked. Less 
than the usual price decline in a period of quiet is noted, 
as output is restricted and supplies are not excessive. 
Stocks of wool in dealers’ hands are reported to be smaller 
than at this time in any recent year and in consequence 
the situation is strong. Exceptional dulness in the se- 
curities markets accounts in a measure for the loss of 
5.9 per cent. in bank clearings this week as compared 
with a year ago, but there was a small increase of 2.0 
per cent. over 1911. 

That American credits abroad are steadily expanding is 





indicated by the official foreign commerce returns for 
October. While it is expected that the reduced tariff 
schedules will result in larger imports, during the first 
month under the operation of the new law there was a 
sharp decline in the inward movement of merchandise, the 
total being approximately $38,000,000 smaller than in 
September and $45,000,000 less than in October, 1912. In 
contrast to this decrease, exports showed a gain of nearly 
$17,000,000 and the excess shipments reached the remark- 
able sum of $138,700,000 against $76,600,000 a year ago. 
The value of breadstuffs exported was only about half as 
large as in 1912, but this loss was offset by the increase in 
cotton due to the higher prices prevailing. That local 
bankers are in position to draw gold from Europe is em- 
phasized by the foreign trade statistics, but just now there 
is no incentive for such action since the demand for funds 
here continues restricted. More of the precious metal was 
sent to Canada this week and this movement, in conjunc- 
tion with additional currency transfers to the Pacific Coast 
and preparations for the first of the month settlements, 
resulted in some tightening of money rates at New York. 

In finished lines of iron and steel the demand for current 
shipment is insignificant, but some business is being placed 
for delivery next year, particularly in tin plate. It is be- 
lieved that the restriction of output may check the declin- 
ing market, yet steel bars, shapes and plates are easier at 
$1.30, Pittsburgh, with some shading from that figure 
noted. No official change appears in -quotations for 
sheets and tin plate, although special inducements are of- 
fered for particularly desirable orders. Efforts to stimulate 
purchases of wire nails are reflected in the reduction of 
$1 a ton, while similar concessions are apparent in other 
wire products for immediate specification. Contracting by 
the railroads for structural shapes was a negligible factor 
this month, and no important buying is anticipated until 
after the turn of the year. The declining tendency in pig 
iron is unchecked, but for crude steel the minimum is be- 
lieved to have been reached. Slightly more interest in 
foundry iron is manifested by small consumers in the East, 
but the large melters are still deferring inquiries for sub- 
stantial tonnages. There is practically no demand for 
scrap material and prices have touched the lowest point 
in two years. 

In a holiday week few house orders are expected in 
the dry goods trade, and added quiet was caused by in- 
ventorying. Both print cloths and convertibles move 
slowly, with an easier tendency apparent on contract mer- 
chandise, and reordering is light on domestics. Supplies 
of spot goods in first hands are low and do not accumu- 
late because of the restrictions due to shortage of labor 
at manufacturing centers. Fine and fancy cottons are 
being reordered from the mills in small lots, with fine 
or fancy prints having the preference. The retail demand 
has been largely of a holiday character, but fall lines are 
selling very well in numerous sections and some large 
underwear mills have already booked sufficient advance 
business to keep them employed for many months. A con- 
siderable proportion of the machinery in men’s wear is 
idle, as buyers are awaiting the pending changes in tariffs 
affecting wool and wool products. Staple lines are being 
prepared for a new season, but there is no disposition to 
hurry the openings. Labor troubles in garment circles 
also cause conservative operations. Fall River mills are 
considering the question of advanced wages to operatives 
and trade at that center is quiet. 

Owing to the continued strength of leather and the im- 
probability of cheaper shoes for this season, jobbers of 
footwear are buying more freely than earlier in the year. 
Reserve contracts on manufacturers’ books are sufficient 
to keep the factories running up to the usual capacity 
for several weeks to come, while there has been a satis- 
factory influx of supplementary orders stipulating the 
earliest possible delivery. Local jobbing trade has im- 
proved and both calf leather goods and patent leather 
stock continue to sell well. Business in leather is more 
or less restricted by the paucity of offerings, sole leather 
being in exceptionally scant supply. Middleweights are 
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especially well sold up and a local buyer was unsuccess- 
ful in endeavoring to purchase 2,000 various selections 
in Boston this week at under the full market prices. The 
demand for upper grades has continued slow, but tan- 
ners are still busy making deliveries on previous sales. 

Foreign advices were again a factor in domestic wheat 
markets, firmness being imparted to prices by continued 
adverse crop news from Argentina. Reports of a large 
export business and an unexpected decrease in the visible 
supply also gave support, but as an offset world’s ship- 
ments were heavy and the preliminary estimate on the 
crop in Russia was decidedly favorable. Western receipts 
of wheat this week of 7,612,000 bushels again fell below 
the 9,825,307 bushels moved last year, while exports from 
all ports of the United States, flour included, of 3,586,318 
bushels compared with 3,940,341 in 1912. There was an 


easier undertone in corn, as the cash demand was slow and 
the weather in the West improved. Arrivals of 3,174,000 
bushels at primary points this week exceeded the 3,160,344 
reported a year ago, and Atlantic Coast shipments were 
36,000 bushels against 36,923 in the earlier period. Er- 
ratic fluctuations were again the rule in cotton, which, 
however, lost something in price. There was a disposi- 
tion to increase crop calculations, with one estimate of 
over 15,000,000 bales, but the speculative short side ap- 
parently had become overextended. 

Liabilities of commercial failures thus far reported for 
November amount to $16,274,809, of which $8,700,475 are 
in manufacturing, $6,677,709 in trading and $896,625 in 
other commercial lines. Failures this week numbered 356 
in the United States against 220 last year, and 41 in 
Canada compared with 41 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 





Weather Conditions Cause General Complaint, 
but Business Fairly Well Maintained 





BOSTON.—tTextile mills are well employed and there 
as .a little more freedom in placing new business, so that 
if threatened labor troubles do not interfere, the prospects 
are fairly bright for continued moderate prosperity. 
Wholesale dry goods business is slightly better, but unsea- 
sonably warm weather has checked retail distribution of 
fall and winter merchandise, and local retail trade in foot- 
wear needs the stimulant of lower temperature to bring 
an active demand for heavyweight goods. Still, business 
is fair and favorable reports are received from other 
parts of the country. Shoe factories are well employed 
and have a satisfactory volume of business on their books. 
There is a steady trade in leather and both upper and sole 
are very firmly held. There is a fair business in wool, with 
new transfers averaging between 3,000,000 and 4,000,000 
pounds weekly, making steady inroads on the small stock 
of domestic, and in consequence the market is very firm. 
The lumber situation is still quiet, but with a little im- 
provement noticeable in the retail movement. Only smal! 
lots of pig iron are called for and there is considerable 
pressure to sell. Iron and steel products meet with limited 


demand. Building materials are quiet. 

A good demand is noted for lambs and prices are firmer. Fresh 
beef is quiet and only the best quality commands firm quotations. 
Pork provisions are quiet and easier. Receipts of poultry are lib- 
eral and have been in steady demand. Light spot offerings of corn 
have met with a fair sale at firm prices. Oats are firm and fairly 
active. Receipts of hay have been liberal and the market has ruled 
dull and easy. Most kinds of fruits and vegetables are in good 
supply and the holiday demand has been active. Prices of eggs 
have continued at the extreme high point of the season, but with 
prospects of larger receipts the feeling is that prices will work 
lower, and any sudden increase in the offerings will cause a sharp 
break. I ine butter in small packages is searee and firm, 
but other grades are in plentiful supply and rather easy. There 
is less pressure to sell cheese, owing to light production, and less 
anxiety about Canadian competition, but there is no inerease in 
demand. 

SPRINGFIELD.—The most noticeable feature is that 
investors are holding money tight and few securities or 
bonds are being’ bought, notwithstanding low prices. Local 
stocks during the past week showed a falling off of a few 
points and there has been some, difficulty found in placing 


>= 7 To 
cilt-edge bonds. 


fresh 


minimum 
amount of and the woolen and worsted business 
is dull, with labor plentiful and cheap. Building is quiet, with the 
exception of municipal operations, Springfield commencing to build 
a million-doliar High School of Commerce. The weather being un- 
footwear dealers have experienced a fall- 


general are operating with a 


supplies on hand 


seasonable. clothing and 
ing off in the volume of business and dry goods houses report only 
normal conditions. The holidays find selected York State turkeys 
high, while fowl is fairly cheap, local farmers supplying a good 
proportion of the demand. There is no change in the price of food- 
stuffs and wholesale houses report liberal sales. Clearings this 
week show an increase as compared with a year ago. 


PORTLAND.—Unfavorable weather has delayed the 
movement of heavy clothing and retail business is mod- 
erate in this and kindred lines, but sales of groceries and 
provisions are well maintained. Jobbers in general notice a dis- 
position to buy only in small lots and the average retailer is not 
heavily stocked up. Collections are complained of somewhat and 
there is no marked improvement in the lumber market, although 
operations are under way for a fair winter’s cut of logs. 





MIDDLE ATLANTIC STATES 


Decreased Industrial Activity Reflects Uncer- 
tainty, but Mercantile Lines Quite Busy 





PHILADELPHIA.—tThere has been some quieting down 
in certain industrial lines, but not sufficient to have very 
much effect on general business, and conditions in most 
mercantile departments continue to exhibit a fair amount 
of activity. Jobbers and wholesalers of dry goods report 
a fair demand for merchandise, and while the open weather 
of late has retarded sales of underwear, hosiery and no- 
tions, the aggregate movement for the season has been 
very satisfactory. Millinery at wholesale is now rather 
quiet, although sales are making quite a favorable com- 
parison with those of a year ago. Wash dress and shirt 
waist manufacturers are booking liberal orders for fu- 
ture delivery and regard prospects as extremely bright, 
but manufacturers of men’s and boys’ clothing whose early 
sales were in large volume, state that the mild weather has 
reduced the movement of overcoats and heavy clothing to 
a considerable extent. The fall and winter season is now 
about over with manufacturers of cloaks and suits, and 
they have done but little owing to labor troubles, which 
are still unsettled. Liberal orders are being placed for 
leather and the market is very strong. All heavy grades 
are extremely scarce and prices high. Although there is 
only a light demand for glazed kid prices are firmly main- 
tained by the small available supplies of raw material. 
Shoe dealers report that the unseasonable weather is caus- 
ing dull trade. Firm quotations are still a prominent 
feature in wool, but the market is inactive as manufac- 
turers are confining their purchases to pressing needs. 
General conditions, however, in the textile industry are 
satisfactory, demand being fairly active and the mills 
worki:.¢ full time. 

Loeal dealers in report very quict, which they 
attribute mainly to the unusual weather of the past few weeks, 
and they do not look for much improvement until the advent of 
decidedly lower temperature. Wholesalers say that there has been 
no change in the lumber situation, demand for both hard and soft 
woods being below normal, and they anticipate little increase in 
activity within the near future. Although permits issued for new 
operations are light, contractors and builders continue busy and 
claim that prospects. on the whole, are encouraging. There is a 
brisk movement of hardware, electrical supplies and stoves and 
there is an average amount of business in chemicals. <A fair trade 
is reported in the wholesale liquor market, with whiskeys, gins and 
brandies in moderate request and wines and case goods selling 
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freely for the holidays. While there is a fair movement of mer- 
chandise in the local grocery market, as usual at this time of the 
year, aggregate sales are apparently lighter than at the corre- 
spondiug period in 1912, but prices are firm and considerable con- 
fidence is expressed as to the future. Conditions in the coffee trade 
are regarded as unsatisfactory, as buyers appear to have adopted a 
waiting attitude and small orders for immediate requirements are 
the rule on account of the prevalence of much uncertainty as to 
the course of prices. There is an average movement of teas, and 
while prices of sugar are well maintained little trading is reported. 

PITTSBURGH.—tThe unsatisfactory industrial situa- 
tion has resulted in reduced working forces and commer- 
cial activity is consequently checked in manufacturing 


communities. There is some little evidence of overstock- 
ing with a few retailers and collections are not altogether satis- 
factory, on which account wholesalers are proceeding along con- 
servative lines. In miscellaneous industries activity is maintained 
at a rate, electrical shops working almost full. while ma- 
chine shops are fairly busy. The demand for window glass is well 
sustained and for table glassware and lighting goods, orders are 
being received in good volume. Bituminous coal is being mined 
practically to capacity and free tonnages find a ready market, with 
a heavy demand against contracts. Prices are steady and run of 
mine averages $1.40, f. o. b., mines. 


good 





SOUTH ATLANTIC STATES 





A Seasonable Movement of Merchandise, with 
Favorable Reports From Most Centers 





BALTIMORE.—As compared with this period of last 
year the distribution of merchandise in practically all lines 
has shown some increase. While the somewhat unfavor- 
able weather conditions during the past week have not 
been conducive to an increase in the volume of general 
trade, it has not apparently materially affected mercantile 
interests, and among wholesalers and retailers generally 
there is a feeling of satisfaction as to the season’s results 
to date. The amount of business in many lines for the year 
is pronounced to have been of good proportions, and in 
some instances there have been gains of consequence over 
1912. Collections are reported better in most lines. Manu- 
facturers of clothing, cloaks, suits, etc., have had a good 
year, there having been noticeable gains. In dry goods, 
notions, hosiery and underwear conditions appear to be 
equally as satisfactory, and merchants are now looking 
forward to the taking of orders for the coming year. Deal- 
ers in glassware, crockery and kindred lines, wholesale 
and retail, have been busy. Jobbers, however, report that 
they have experienced some difficulty in getting their 
orders filled at the factories, and it is further stated that 
prices for these commodities will rise considerably after 
January 1, owing to the decided advance in wages of fac- 
tory employees. In wholesale millinery sales have shown 
some gain over last year and the present season has meas- 
ured up well. Manufacturers of picture frames, fancy 
goods, mirrors, etc., report satisfactory orders. A quiet 
market prevails in the canned goods line, including fruits 
and vegetables. The real estate interests are quiet, and in 
building dulness prevails, though a fair amount of business 
is being done in lumber, building supplies, etc. 

RICHMOND.—The continued warm, bright weather has 
considerably retarded retail business in staple lines, such 
as clothing, shoes and some dry goods, but this is some- 
what offset by the holiday trade, which is in evidence 
rather earlier this year than formerly. Wholesale business con- 
tinues in fair volume, and collections, as a whole, are satisfactory. 
The building operations in this city as compared with the same 
period in 1912, show a considerable falling off, but a larger pum- 
ber of small buildings, residences, ete., are in course of construc- 
tion. No large structures are being authorized at this time, and 
this has made itself felt in the lumber and building supplies mar- 
kets. Farmers and planters in Virginia and North Czrolina have, 
as a rule, experienced a profitable year, and local houses covering 
the territory anticipate increased business for 1914. 

CHARLESTON, S. C.—Business conditions in this 
city appear to be good, and while retail trade has been 


quiet, there is more activity as the winter and holiday 
season approaches. In all jobbing lines business has been 
active and some local houses have had difficulty in filling orders. 
The real estate market has also been more active and conditions 
generally appear to be much more satisfactory than a year ago, 
as the cotton crop as a whole has been larger in this section, and 
the price has been better, making it possible for country merchants 


to catch up on their indebtedness. Collections in the fertilizer line 
and in other lines are said to have been and are now good, and 
the financial institutions here appear to be in prosperous condi- 
tion, while there seems to be more optimism now than for some 
time past. 





SOUTHERN STATES 





Numerous Lines Affected by the Weather, but 
the Situation Regarded Fairly Satisfactory 





ST. LOUIS.—tThe spring-like weather of the past week 
has caused a noticeable falling off in the demand for win- 
ter merchandise, especially in retail clothing and kindred 
lines. Wholesale clothing dealers have had a fall business 
considerably in excess of last year, while advance spring 
orders are coming in in good volume. Collections are re- 
ported good. Footwear dealers and manufacturers notice 
a material contraction in orders for immediate shipment 
and spring bookings show an easement as compared with 
this time last year. Collections, however, are up to the 
average. Woodenware jobbers have had a very satisfac- 
tory season and orders for immediate use continue liberal. 
Dealers in paints and heavy chemicals are doing a better 
trade than usual. Country merchants have been buying 
largely for immediate use, and want their re-orders filled 
quickly. Texas and nearby points can be supplied from 
here earlier than from eastern centers. The long drought 
and the consequent scarcity of garden truck has stimulated 
the wholesale grocery trade, especially in canned goods, 
largely increasing the volume of sales and advancing 
prices. 

Farm produce of all kinds is inadequate to meet the demand and 
prices are much higher than last year. Cabbage that sold for T5c. 
per 100 pounds is now bringing $2. Onions which last year were 
plentiful at 25e. to 35e. per bushel now bring $1.35, while potatoes 
are from 351-5 to 40 per cent. higher. The metal market is not 
quite up to last year’s standard as to volume, and collections are 
In some lines, usually optimistic, and where business 
was very good up to November 1, the opinion is expressed that we 
are entering a period of depression, but the general feeling seems 
to be more hopeful. There appears to be a fair demand for moncy 
at 6 per ecent., though in instanees this figure is slightly 
shaded. Flour continues dull and featureless. Wheat price fluc- 
tuations were narrow, traders apparently waiting for something to 
turn up. Corn remained practically unchanged, while oats were 
extremely dull and lower. 

LOUISVILLE.—Structural iron concerns report a satis- 
factory volume of business, notwithstanding general con- 
ditions which they consider rather unfavorable. Electrical 


supply houses did comparatively little during the summer, 
but business has been extra good since October 1. The wooden- 
ware and broom trade has been very active during the past two 
months, but drugs have been quiet. This is a dull season with 
implement dealers but prospects for spring business are encourag- 
ing. Seed dealers do not expect much activity in their lines until 
after the holidays. Dry goods are active and prospects favorable. 
Demand for whiskey appears to be large, the volume of business 
being reported equal to last year. 

KNOXVILLE.—Business at wholesale is quiet, show- 
ing the usual dulness of between seasons. [Filling in 
orders, however, are good, although merchants complain 


of the warm weather. Holiday goods are moving well. 
Collections are fairly satisfactory. Retail business is quite active, 
although the warm weather has given it a setback. Labor is well 
employed and work on public improvements is assisted by excellent 
weather. Shipments of poultry show gains over last fall. Fifty 
car loads of turkeys went forward to the East for Thanksgiving 
trade last week—a gain of five car loads over last year. On the 
local market an unusual scarcity ot farm products is noted. All 
the local factories are working full time with orders well ahead 
into next year. 

NEW ORLEANS.—Business conditions are generally 
satisfactory, and prospects are believed to be favorable. 
The weather has been generally favorable for harvesting purposes. 
The sugar market shows an active demand and prices remain 
steady. The rice market rules firm, with a somewhat broader in- 
quiry than heretofore. There has been a_ brisk request for 
accommodations at banks, but rates are unchanged. 


LITTLE ROCK.—Jobbing trade is in satisfactory vol- 


ume, wholesalers reporting the aggregate movement as 
being somewhat in excess of that a year ago, but there is only a 
quiet demand noted in retail lines and the slow marketing of cotton 
and excessive loans cause a tightness of money. In some localities 
rainy weather has retarded the harvesting of cotton, rice, etc., and 
in consequence collections are rather slow. Except for a shortage 
in corn the crops average about the same as last year. 
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MOBILE.—Trade in jobbing lines has been somewhat 
quiet of late, but collections have been fair. The con- 
continued warm weather has retarded the retail demand to some 
extent, though there has been a fair movement of holidays goods. 
Conditions generally are regarded as favorable except in the lum- 


ber trade. which is rather duil. 
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Weather temporarily improved, 
Thanksgiving trade, how- 
here and at the interior 
and merchandise stocks have 
reduction. In other activities the 
specific change for the better, aside 
overy in movements of ‘os dstuffs, jobbers 
shipments to wouter n points and coal and lumber. New 
demands upon the leading industries have fallen short 
of expectations, particularly in iron, steel and equipment. 
In the metal working, brass, electric, leather and wood 
branches operations are steady, although there is rather 
limited accretion of new orders. More clearly defined 
guarantees as to costs of future supplies are awaited by 
important consumers and until the present uncertainty 
is removed hesitation and recession may be intensified. 
Conservatism of the banking interests and the relative 
high cost of borrowing are also deterrents. Despite these 
drawbacks confidence in fundamenial conditions is unim- 
paired. Supplies in all positions are unusually low and it 
is conceded that a sudden revival of demands upon manu- 
facturers would prove embarrasing in various lines of 
feregaee especially those which run short of raw ma- 
vn Western railroads soon must enter into heavy 
acts for next year’s requirements and other under- 
indicate much prospective d eonstruc- 
Leather is scarce and very firm in price 
a shade easier notwithstanding diminished 
and aes and minor metals averaged steady. 
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cloves, goods, woolens, 
susietie and food products. 
The unf climatic have caused slower absorption 
of heavy winter wear and boots and shoes. 
tained aggregate in spring and 
kets re absorption of live 
sales of breadstuffs were light and flour outputs undergo 
curtailment. Total movement of grain at this port, 7,656,000 
bushels, compares with 6,225,000 bushels last reek and 10,920,370 
last year. Compared with 1912, decreases appear in re- 
ceipts 59.7 per cent. and shipments 12.5 per cent. Flour receipts 
were 162,000 barrels against 177,G00 barrels last week and 172,- 
561 barrels last vear; shipments were only 100.000 barrels against 
131.000 barrels last week and 177,154 barrels in 1912. Receipts 
of cattle, hogs and sheep, $23,992 head, compare with 444,205 
head last week and 412,482 head year. Wool receipts were 
204.000 pounds against 278.000 pounds tast week and 104,600 
pounds in 1912. Hides received, 2.125,000 pounds, compare with 
2,273,000 pounds last week and 2.881.100 pounds last year. Lum- 
ber receipts were 57,502,000 feet, against 51,161,000 feet last week 
and 66,036,000 feet in 1912. Other receipts increased in lard, 
cheese and butter, but decreased in wheat, corn, oats, rye, barley, 
seeds, broom corn, dressed beef, pork, eggs, cattle, hogs and sheep. 

CINCINNATI.—Business in general has been fairly 
satisfactory during the past week, in some lines trade hav- 
ing } rather brisk owing to Christmas buying. Shoe 
receiving orders in satisfactory volume, 
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wagon manufacturers are from the South and trade has been some- 
what beyond expectations. There has been about 10 per cent. ad- 
vance in prices in these lines. Carriage supply sales have fallen 
off a little as compared to a few weeks since. Pusiness with fur- 
niture manufacturers ‘is fair, though orders are beginning to fall 
off to some extent. 


CLEVELAND.—Wholesale coal dealers are holding 
slack at somewhat increased prices, but a slight drop is 
predicted in the quotations on coarse coals with the close 
of navigation. Shipment of coal on the lakes has prac- 
tically ceased and there will be a temporary surplus of 
stock on the market due to this and the continued warm weather. 
There is a shortage of labor at the mines, but the season’s output 
has been full and producers are satisfied with conditions. Iron 
concerns are busy, with trade holding up well and in other lines 
of manufacturing business is in good average. Jobbers report trade 
fully up to normal. Retail trade is stimulated by early holiday 
buving, but the weather is rather too mild for strictly fall and 
winter merehandise. Collections are fair and money is some- 
what easier, although the rate is holding firm. 

DAYTON.—Warm weather has affected business to 
some extent this week, and sales of foodstuffs, clothing 
and furnishing goods will fall below those of last year. Demand is 
quite active for furniture and other household goods. Labor forces 
have been further reduced in some instances. A number of fac- 
tories seem to be running into a dull season. Money is tight but 
demand not heavy. Collections are fair. 

GRAND RAPIDS.—Banks here report a strong de- 


mand for money, which is being taken care of by the local 
institutions. ‘The furniture manufacturers (the leading industry 
here). report trade slightly increased with the outlook favorable. 
There is a good demand for farm produce with prices firm. The 
dry goods business is normal. Considerable interest 
is being taken in road building in this section and extensive im- 
provements are to be made along this line. 

MILWAUKEE.—The quieter tendency which has been 
evident lately seems to be more pronounced, and, while 
up to now it has been confined largely to the iron and steel 
industrics, it seems to be spreading to other lines, and during the 
past week largest shops, while still working 
full foree, time. Tanners also feel a slowing 
up of reported principally small. 

LA Satisfactory conditions generally pre- 
vall, and 1 manufacturing plants are all running full time. 
The mild eather, which has prevailed for the 
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WESTERN STATES 
Steady Progress Reported, but Lower Tempera- 
ture Needed to Stimulate Demand 

MINNEAPOLIS.—Distribution of merchandise by the 
wholesale houses is on a large scale and under very favor- 
able conditions. All lines of seasonable goods share in 
the activity. Reserve supplies have not been built up to 
any noticeable extent and it is generally conceded that 
the day of large stocks of merchandise has passed for the 
northwestern merchant. Collections have been  par- 
ticularly good in practically all lines this fall and there is 
less being carried one year or more past due than in any 
previous year. Soil conditions are good for next year and 
general prospects are satisfactory for continued pros- 
perity. Weather conditions have been favorable to build- 
ing operations and lumber and supplies continue active. 
Factory grades of hardwood are steady, but without espe- 
cial demand noted. 

ST. PAUL.—Jobbers and manufacturers of dry goods, 
notions and men’s furnishings feport somewhat less busi- 
ness activity than a year ago, which by some is attributed 
to the tendency to await readjustments to the new tariff 
and a scarcity of merchandise in some lines, due to cur- 
tailment in production by the manufacturers. The volume 
of business for the year, however, exceeds that of 1912 by 
5 per cent. and upwards, and spring orders are increased 
as compared with last year at this time. Prices of iron, steel and 
heavy hardware are slightly lower, but there is a satisfactory de- 
mand and increased sales are anticipated. Manufacturers of hats, 
furs, mackinaws, ete., report an increase in orders 
for future delivery of about 10 per cent. Sales by jobbers and 
manufacturers of footwear, harness, collars and saddlery show 
cent. or this, in faet, being attributed to 
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the steady rise in the cost of raw material, and as a consequence 
enhanced prices for the finished product. Distributors of produce 
and vegetables are having a busy season, prices being higher than 
a year ago on account of drought in other sections of the country. 
In many other lines healthy expansion is reported and the outlook 
is encouraging. Collections are scasonably good. 

OMAHA.—Grocery and hardware houses continue to 
report a steadily increasing business, but sales of dry 
goods, shoes, etc., appear to have fallen off to some extent. 
This is gencrally the quiet period in implements, and trade in this 
line is slow. conditions in locality have not been 
favorable for fall trade and demand for many kinds of winter mer- 
chandise is not up to normal. 
at 6 to 61% per cent., but deposits with the banks continue to de- 
cline. Collections, on the whole, are only fair. 

KANSAS CITY.—There seems to be some dulness in 
retail clothing, furnishing goods and shoes, but holiday 
business in jewelry is quite active and a steady volume 
of orders has been received during the past week by 
wholesalers of dry and boots 
thought to exeeed those of the 
lections on the whole are 

implements have reached the low mark of the sea- 
unusual quietude prevails throughout the entire ter- 
ritory in this line. Pre-holiday dulness, although somewhat early, 
continues in the flour market, light 
no improvement over the preceding The 
sas City mills during the past 
approximately 4,000 barrels, the 
paring with 45,300 barrels the 
The Kansas City mills 
business in the East. In the local 
tle were steady to higher but hogs lower, the supply 
of the latter being far too heavy for the demand. 

ST. JOSEPH.—Continued mild weather has tended to 
retard retail trade and has had a similar effect upon job- 
bers’ orders for early shipments in dry goods and shoes, 
though the movement in these lines, taken as a whole, 
has been good. 
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PACIFIC STATES 





Fairly Satisfactory Conditions in Most Depart- 
ments and a Large Holiday Trade Expected 


SAN FRANCISCO.—The export demand for barley thus 
far this season has been a great disappointment to pro- 
ducers. Clearings are three cargoes in August, one in 
September, two in October and one in November, making 
seven in all, against sixteen cargoes in the same four 
months last year. Placing this cereal on the free list, it is 
believed, will further discourage producers in this State, 
and some of the acreage heretofore given to barley will 
probably be devoted to wheat hereafter, for which a local 
market can be readily found, as for the past few years 
California has depended on Oregon and Washington for 
large supplies. This condition of things has also made it 
possible for Minnesota to send considerable flour to San 
Francisco by rail. After advancing to 25c. per pound for 
California hops, a few weeks-ago, the price has subse- 
quently declined to 20c., but within a few days there has 
been an improvement, with sales at 20c. to 24%4c., accord- 
ing to sources of production and quality. It looks as 
though even better prices may be realized in the near 
future. 

Just what effect the reduction in the sugar tariff will have on 
the beet sugar industry in this country cannot be definitely stated. 
Beet producers have been receiving $5 per ton, and that price in 
some eases has been offered for the crop of 1914. This is the rate 
for beets containing 15 per cent. saccharine, with 30e. per ton for 
every additional per cent. In some exceptionally productive soils 
in this State this percentage has run from 16 to 244%. taisin 
shipments by both water and rail, thus far this season, have been 
unusually large. The latest and best estimates of the California 
raisin crop for the year vary from 55,000 to 60,000 tons. ‘Those 
familiar with the orange crop, which is now in course of shipment, 


are of the opinion that 40,000 cars will be required to market the 
same. The liberal rains this month are having a good effect on 
the holiday trade, which bids fair to exceed in value and volume 
previous years. 

LOS ANGELES.—General jobbing conditions in Los 
Angeles and Southern California, as to current trade, are 
very fair; better, indeed, than many had anticipated under 
existing circumstances. In buying for future delivery, 
merchants are exercising a greater caution, not being in- 
clined to stock up heavily until future prospects are more 
clearly defined. The dry goods and wearing apparel trade 
has been a little backward, owing to the prolonged season 
of dry, warm weather. Heavy rains the past week, how- 
ever, have been followed by immediate improvement. Re- 
tail trade is only fair. Christmas buying seems likely to set in 
earlier than ever before, but the volume as compared with other 
years is problematical. The banks are still conservative in making 
loans outside regular commercial channels, and collections are still 
slow in most lines. The Valencia orange shipments for year have 
about closed and movement of navels has commenced. The orange 
and lemon orchards are in good shape, and the fruit is in excellent 
condition. The warm, Sunshiny weather, prevailing during the 
early part of November, was having a tendency to color the fruit 
too rapidly, but a heavy rain later checked this, with the result 
that the fruit will grow larger—a distinct benefit. More than 
$1,000,000 has been expended in Southern California this vear for 
smudge pots and other preventatives against possible damage by 
frost. The manager of the California Fruit Exchange 
estimated that 40,000 carloads of citrus fruits will be shipped out 
of California during the season This means a crop a little larger 
than that of last year. [ive thousand carloads will be shipped 
from the northern citrus section. Beans, walnuts and vegetables 
are being moved with satisfactory results. Imperial County, which 
twelve or thirteen years ago was barren. has produced crops this 
vear amounting to from $10,000,000 to $11,000,000, the principal 
items being 25.000 bales of cotton, $1,530,100; 1,300 carloads of 
eattle, $1.137.000; 3.419 carloads of canteloupes, $2,136,875; 540 
earloads of hogs, $697,600 ; 5,000,000 pounds of butter, $1,500,000 ; 

S788,100. California’s 19135 oil production will approximate 
exceeding that of 1912 by over 10,000,000 
barrels, according to State Mineralogist. The output will net about 
$45,000,000 at the wells. The State Mineralogist puts the life f 
California oil fields at 125 years, and predicts that the output of 
the State will increase 10,000,000 barrels a year for the next fifty 
years. Total dividends paid by California oil companies in 1913 
will exceed $13.500,000. Total dividends paid by the oil companies 
of California since the industry came into existence will be over 
$65,000,000 by the end of this year. The showing for 1915 is 
surprisingly large considering the strained money conditions. 

PORTLAND.—tTrade is keeping up with the pace set 
in preceding months and, if anything, is showing some 
gain over last year. There is a confident feeling among 
merchants, and as the farming sections are prosperous, 
all are hopeful of an enlarged volume of business after 
the turn of the vear. Holiday trade is opening up in a satisfac- 
tory way and promises to be fully as good as in former years. 
The excellent financial condition of farmers is shown by their 
ability to hold their grain crops for the spring movement. Wheat 
prices, in spite of the ample stocks held, are firm and gradually 
advancing, and exporters can only fill their necessary requirements 
by bidding full prices. Seven steamers and ships are in port load- 
ing with a tonnage of 17,519 tons, as compared with 12,845 tons 
at this time last year. Eleven vessels of 20,685 tons are listed 
to arrive as against 70,435 tons a year ago. Export flour mills 
are steadily employed on old orders, but new bookings from the 
Orient are small and not much increase in new business is ex- 
pected this year. Of the hop crop of about 150,000 bales, not 
over 35,000 bales are left in growers’ hands. The best grades are 
sought at 24c. and 25ec. and are difficult to buy. Oregon growers 
are forming a holding pool and may withdraw a large part of the 
surplus from the market until prices have advanced to a parity 
with those in the East. Apple stocks are being rapidly cleaned 
up and there is a steady demand for the output of recog- 
nized quality. Increased offerings of potatoes for shipment to 
California and the Southwest have weakened prices slightly, but 
onions have advanced to the 2c. mark and may go higher. The 
butter market was only temporarily disturbed by importations 
from New Zealand, and prices are again advancing in sympathy 
with the strength in the East. Live stock receipts continue large, 
but are well absorbed. Hogs are holding steadily at Sc., and 
eattle are close to that price. Sheep have lately declined a quar- 
ter from the top prices of the season. 

SEATTLE.—In a number of respects business condi- 
tions have improved during the last fortnight. siachinery 
houses have had a much better run of orders during the 
past two weeks than had been looked for. A number of 
the largest sawmill and logging camp supply concerns 
here report a very satisfactory volume of sales for this 
time of the year in the face of the dulness that has pre- 
vailed in the lumber industry for the past three months. 
Notwithstanding that the output of lumber is curtailed about 40 
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per cent. and shingles fully 25 per cent. the volume of new busi- 
ness is increasing and prices show some tendency to stiffen. There 
is now a general feeling in the lumber industry that immediately 
after the first of the year sharp revival in demand and pri7’es 
may be expected. Inquiries for upwards of 50,000,000 feet of 
railroad lumber are being made and the export demand is decidedly 
stronger, while actual orders placed with the mills are much 
heavier than for several months. General trade is of larger vol- 
ume than it was a year ago, which is attributed in part to a con- 
siderable increase in population. Houses are scarcer than they 
have been in two years, notwithstanding that more residence build- 
ing has been done during the past year than at any time since 
1907. Prices of farm products, with a few exceptions, tend up- 
wards, such staples as potatoes, eggs, apples. poultry being from 
10 to 25 per cent. higher than they were a year ago. Collections 
are fair. 





DOMINION OF CANADA 


Unseasonable Weather in Many Sections Retards 
the Movement of Winter Merchandise 








MONTREAL.—The season of navigation is just about 
closing. The last regular mail boat cleared for sea on 
November 26, and the harbor will be pretty well empty of 
ocean craft by December 1, as there are only 5 or 6 steam- 
ships now in port and there will be no further arrivals 
from sea this year. The first half of the season was a 
busy one, but since July there has been a steady decline 
in both incoming and outgoing freightage. General trade 
conditions have not undergone any improvement since a 
week ago, and the volume of wholesale business is below 
a seasonable average. In dry goods the weather has con- 
tinued too mild to favor much sorting business, and city 
retailers are not too well pleased with the volume of 
sales. Wholesalers report quite a fair volume of spring 
orders. For the same reason as above noted manufac- 
turers of furs find business slow and the aggregate of 
sales for the year will fall short of normal figures. Re- 
ceipts of green hides are just moderate, while spot stocks 
are comparatively small and prices are firm. Dry hides 
are high in price, and though the local demand for leather 
in far from active, tanners are very firm on quotations. 
In other lines nothing specially new is reported. District 
collections are about fair, but remittances from the west- 
ern provinces are not coming in as freely as was hoped. 
General monetary conditions are unrelieved. 

QUEBEC.—Business in general has not been active 
this week and, owing to the continuous mild weather, 
retailers in dry goods, ete., state that trade has been small in com- 
parison with the corresponding period of last vear. The boot and 
Shoe industry is not as active, though: manufacturers are ap- 
parently holding their own. Money is still tight aad remittances 
from the country merchants rather slow. 

TORONTO.—Trade in wholesale lines is hardly as 
good as looked for at this season of the year. The weather 
has greatly interfered with the sales of heavy lines of 
wearing apparel, furs and the like. Possibly the most 
activity in merchandise is in notions, fancy goods, to- 
gether with Christmas fruits, ete., with general trade of a hand- 
to-mouth character. Orders for spring dry goods are not as 
liberal as merchants could wish for, and it is reported that trade 
in such lines is. on the whole, below that of last year. While 
no special changes are noted in leading staples lines, the profits 
are likely to be smaller than at that time. There is a moderate 
movement in shelf hardware, but material of a structural nature 
is quict. A better export demand is noted in wheat, with 
quantities of Nos. 1 and 2 Northern sold for future 
Ontario wheat is also firm, but little coming forward. Rye and 
buckwheat are searce and firmer. Cured meat is steady. 

HAMILTON.—Changeable weather has had a depress- 
ing effect on trade generally, though with the advancing 
holiday business in lines is showing improvement. 
The country roads are at present in a muddy condition and trade 
in consequence with the merchants is somewhat quiet. Labor is 
only fairly well employed. Remittances, especially from the West, 
are still somewhat slow, and money in most quarters is tight. 

WINNIPEG.—With continued mild weather there has 
been comparatively little falling off in the heavy ship- 
ments of grain from the West. Receipts of all kinds are 
well over 1,000 carloads per day. Prices, however, are 
on an attractive basis, and with the strong foreign de- 
mand offerings of wheat have been readily absorbed. 
The barley crop is of excellent quality and local maltsters have 
been buying freely, and will this year fill their requirements in 


large 


delivery. 


season some 


the Canadian West. There has been some reselling on this mar- 
ket through Chicago and Minneapolis. Elevator people, how- 
ever, report country stocks as unusually low in view of all 
the circumstances, and the present level of prices appears to at- 
tract unprecedently heavy daily cash transactions. Building per- 
mits are now well above $18,000,000, though the total of actual 
construction is somewhat below that of last year. Despite the 
lull in real estate there has been a good demand for low-priced cot- 
tages, which have found a ready market. Loeal retail collections 
are better than a year ago, especially in provision and grocery lines. 
Country collections are still backward, though leading jobbers have 
on the whole reduced their liabilities very materially during No- 
vember, and with the conservatism which has marked purchases for 
the last six months it is anticipated that wholesale trade by the © 
first of the year will be in a position to extend operations without 
much trouble. 


MOOSE JAW.—The weather has been too mild to 
cause an active demand for winter good, and retail trade 
appears rather quiet. Wholesalers report a steady trade in staples, 
and are preparing for largely increased business next year. 

SASKATOON—The colder weather prevailing during 


the past week seems to have stimulated retail trade in 
general and a fair volume of business is being done in heavy cloth- 
ing and boots and shoes, while local dealers report a fairly good 
demand for holiday goods. Collections are better than they were 
at this time last year. 





FOREIGN TRADE AT NEW YORK 





Exports in Fair Volume and Imports Well Above 
Those of the Same Week Last Year 


Foreign trade at the port of New York for the latest week 
was in somewhat greater volume than of late, mainly because of 
the substantial expansion in receipts. Exports amounted to $13,- 
219,049 as against $17,537,272 the preceaing week, $17,954.986 the 
same week last year and $19,778,172 the corresponding week in 
1911, while imports aggregated $22,108,366, and compared with 
$16.125,805 the week before, $20,734,696 last year and &20,084.- 
OOF The countries taking American merchandise 
in excess of $500,000 were: Argentine Republic, $618,922; Bel- 
gium, $559,767; British $704,159: England, 85,282.- 
124; France, $1,253,941; Germany, $1,353,324; Italy, $627,104; 
The Netherlands, $837,503, and Scotland, $500,528. 

Almost all the leading articles arrived in substantially larger 
amounts than the week before, notable among them being furs, 
imports of which increased $187,000, almonds $276,000, undressed 
hides 8642,000, tin $755,000, coffee $249,000, fish $110,000 gunny 
cloth $130,000, hemp $174,000, paintings $1,356,000, and sugar 
$432,000. In addition there were moderate gains in walnuts, sauces 
and preserves, dressed hides, copper. metal paper 
antiquities, grain, oats, provisions, tea, tobacco, toys and a num- 
ber of minor products. On the other hand, but few commodities 
arrived in decreased amounts, the most important being a falling 
off of $135,000 in copper ore, although receipts of grapes, precious 
stones, cocoa, india rubber, aniline colors, olive oil, palm oil, pla- 
tina, mahogany and machinery also showed more or less contrac- 
tion. In the following table are given the exports and imports 
at the port of New York for the latest week for which figures are 
available; also the total for the year to date and similar figures 
for last year: 





two vears ago. 


Possessions, 


goods, books, 


Exports-——— 


Latest week reptd. $13,219,049 17,924 86 
Previously repd... 779,090,199 35,995,917 $45,173,238 78,301,532 
Year to date $792,309,248 $753,950,903 $867,281,604 $899,056,228 
Imports of general merchandise for the week ending November 
15, amounting in value to $100,000, were: Furs, $374,878 ; grapes, 
$157,310: almonds, $306,885; walnuts, $215,118; sauces and pre- 
serves, $239,544: precious stones, $184,413; dressed hides, $150,- 
3938; undressed hides, $1,515,335 ; copper, $531,259; metal goods, 
$156,179; tin, $950,471; books, $133,451; paper, $136,223; an- 
tiquities, $280,882; cheese, $153,740; coffee, $1,279,795; cocoa, 
$141,018; fish, $193,653; gunny cloth, $243,054; hemp, $298.- 
295; india rubber, $1,443,175; oats, $132,367; paintings, $1,663.- 
322; provisions, $109,642 ; sugag, $754,123; tea, $199,487; tobacco, 
$560,908 ; toys, $121,002. 


——_ 
$22,108,366 $20,734,696 











Natural gas consumption in the United States in 1912 was 562 
billion cubic feet, at an average price of 15.04 cents per 1,000. 
On the assumption that 28,000 cubic feet of gas equals in heating 
power 1 ton of coal the fuel displaced last year was equivalent 
to 20,000,000 tons of coal. 





Stocks of pig iron in public stores in Great Britain, in tons of 
2,240 pounds: Nov. 13 Dee. 31 
12.” 


Seoteh 

Other makes 
Middlesboro 
Hematite 


241,845 
36,92 


279,768 
115.157 
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MORE GOLD SENT TO CANADA 


A Total of $13,600,000 Already Shipped—Call 
Money Decidedly Firmer 





It was not unnatural that the local money market should 
make some response to the continued withdrawals of gold 
by Canada and the additional currency transfers to the 
Pacific Coast. Hence, no surprise was occasioned when 
the rate for call loans went up to 5 per cent., especially 
in view of the preparations for the first of the month dis- 
bursements, which will involve nearly $10,000,000 more 
than a year ago. Shipments of the precious metal across 
the border were resumed this week and _ substantial 
amounts were taken, the total outgo now having reached 
$13,600,000. Explanation of the present engagements is 
found in the recent sharp fall in Montreal exchange on 
New York, which occurred rather earlier than expected 
because of the accumulation of credits at this center for 
the account of Canadian banks. The city of Montreal 
loan of $7,500,000 lately brought ouwt in London was also 
a factor in the movement, while the Dominion usually re- 
quires funds for the December payments, and especially 
for window dressing purposes. As a logical result of the 
gold exports last week and the consignments of currency 
through the Sub-Treasury to San Francisco, the statement 
issued by the Clearing House institutions made an unfa- 
vorable showing. The cash item was naturally influenced 
and disclosed a moderate loss of about $1,300,000 under 
the actual compilation, while both loans and deposit lia- 
bilities expanded more than $21,000,000 each. These 
changes combined to lower the reserve above legal require- 
ments fully $6,000,000, but the remaining $12 300,000 was 
almost double the sum available at the same time last 
year. Apart from the advance in day-to- accommo- 
dation, the outside demands on this center have had little 
effect on the money market, as funds for the fixed ma- 
turiiles are mainly obtainable at former quote This 
is due to the fact that there is little borrowing in Stock 
Exchange circles, while requirements in trade channels 
continue restricted. 

For about a fortnight past quotations for 
change had hovered around 4.85% for sight drafts, yet 
this week the market reflected less stable conditions. 
There were no wide fluctuations witnessed in -_ early 
dealings, but just before the holiday rates fell 25 points. 
Depression resulted mainly from easier London discounts 
and firmer money here, while a demand from importers, a 
generally light supply of commercial remittance and specu- 
lative short covering were the chief supporting influences. 
Offerings of both grain and cotton bilis have latterly de- 
creased—as exports of those products are diminishing—~yet 
the quantity of the southern staple shipped abroad last 
month was practically equal to the movement a year ago 
and the valu: much larger because of the higher prices re- 
ceived. In this connection it is interesting to study the 
official returns of this nation’s oversea trade for October, 
the figures disclosing the largest credit balance on mer- 
chandise account for that period on record. Thus, the 
excess of shipments over receipts reached the unusual 
sum of $138,600,000, and for the ten months ended with 
October the difference is no less than $544,800,000—the 
largest in recent years. tariff law was 


Aa~w 

(} 

uay 
« 


tions. 


foreign ex- 


Although the new 
in operation during all but a few days of October, imports 
nevertheless fell off about $45,000,000 from the total of 
a year ago, whereas exports increased practically $17,- 
000,000. In view of this country’s foreign credit posi- 
tion, it is apparent that gold could be withdrawn from 
abroad were the occasion to arise, but the money market 
remains in a comfortable state and there is no desire on 
the part of bankers here to complicate the European situ- 
ation through unnecessary action. Large amounts of the 
precious metal has been sent from this center to Canada— 
the additional shipments this week raising the total on the 
current movement to $13,600,000—and further currency 
transfers were made to the Pacific Coast. 


Call money ranged from 2% to 10 per cent., with late 
renewals made on the basis of 7 per cent. No change oc- 
curred in the market for time funds, which are available 
on the basis of 4% to 5 per cent. for all periods from 
sixty days to four months and 4% per cent. for five 
and six months’ accommodation. A trifle more activity 
developed in commercial paper and the undertone was 
slightly easier, and most of the sales in choice six months’ 
names were at 5% per cent. 


Foreign Exchange 


Just prior to the holiday the market for foreign exchange de- 
veloped considerable weakness, with sight drafts falling close to 
4.8514 and cable transfers to about 4.85%. Prominently associated 
with the downward movement was the easing up in London dis- 
eounts and the stiffening tendency in local money rates. During 
the early dealings quotations for sterling reflected some irregularity, 
although the undertone was generally firm. There was selling by 
large Canadian and domestie institutions, but, as an offset, the 
supply of commercial bills was moderate and speculative short cov- 
ering was in evidence, while importers were buying exchange. <Ad- 
ditional withdrawals of gold for shipment to Canada raised the 
total on the current outgo to above $13,000,000, and the tightening 
of interest charges here was further accentuated by preparations 
for the extensive December 1 disbursements. Besides the gold 
taken for Canada, small amounts of the precious metal were also 
sent to Mexico and Hayti, while transfers of currency to the [Pa- 
Coast were continued and local banks consequently have lost 
their operations with the Sub-Treasury. Daily quo- 
follow : 


cifie 
heavily on 
tations 


-_ Mon. Tues. 
4.81% 4.81% 
4 85% 4.8555 
4.8605 4.8610 
94.69 94.69 
5.205, 5.205, 


Wed. Thurs. 
4.81 


Sterling, 60 days.. 

Sterling, sight 

Sterling, cable 

Berlin, -eight....... 

. fF es 
a Minus 1-32. 


Domestic Exchange 


Rates on New York: Chicago, 5c. 
Orleans, commercial, 50c. discount; 
nxh, buying, 3-16¢c. discount; 
ium; San lranciseo, 10¢e. 
1-10¢. premium; Nt. 
ium; St. Paul, 15¢c. 


premium; Boston, par; New 
bank, $1 premium; Savan- 
Selling par; Cincinnati. 10¢c. prem- 
premium ; Charleston, buying par; selling 
Louis, 15c. discount; Minneapolis, 50¢c. prem- 
premium. 


Silver Bullion 


Totel British exports of 
Pixley & Abell, were 
received £9,195,500 
India 


according to 
1912. India 
9 456.500 
quotations 


silver up to November 20, 
€9,S49.000 agninst €10.905.500 in 


and China £755,500, 
and £1.377,.000 to China. 


while last 
Daily 


year 
went to closing 
follow: 

Sat. Mon. 
London Prices, pence e- 26.75 26 87 
New York Prices, cents... 57 87 58.12 


Wed. Thurs. Fri. 
27 00 27.00 26.75 
58.37 


Tues. 
27.06 
59. 50 


New York Bank Statement 


A rather disappointing statement was issued by the 
the loeal Clearing Tlouse Association last Saturday. Expectat-ons 
were that cash holdings would show a gain, but the contrary proved 
action in that item of $1,277,000. 

$6,066,500 in actual reserves, 
down to $12,358,550, comparing with 
and $8,972,300 in 1911. <A expansion 
of $21,744,000 occurred in the loan account and deposit liabilities 
increased $21.444.000. The actual statement compares with a year 
follows: 


members of 


to be the ease, there being a contr 


The returns showed a decrease of 
brought the 


6,765,100 a year ago 


. #29 : - 
Which eCXCCSS 


heavy 


ago as 


Week's changes. Nov. 22 , 1913. Nov. 23, 1912 
SAGES .asccocucocteecne Ine. $21,714,000 $1.92 238.000 $1,893 968, 000 
Deposits 21,444,000 1,768 057.000 ) ® 704.5 114 ‘000 
Circulation ........... Inc. 7,000 44,883,000 46,809,000 
Specie Dee 372,000 334.4572,000 309.420.000 
Legal tenders........ Dec. 105 ,000 77,5 81,667,000 


Total cash $1,277,000 $4 


; L $391 ,087,000 
Surplus Dec. 6,066 300 12 6,765,100 


OF 


7. 
68 
,; 
t 
7,505,000 


_——- oe ee 





1.957,000 
2,338,550 
Specie Movement 
At this part last week: Silver 
DOO: gold imports, S$? 860.105 : exports, 
Silver imports, $9,829,240; exports, 
$P4.28S,211; exports, $70,541,051. 


imports, $596,485 : $32,- 


SS17.567. 


exports, 
From January 1: 
$61,127,090; gold imports, 





Money Conditions Elsewhere 


Demand for eall loans is moderate, and with supplies 
borrowing rates have been marked down, 514 to 4 per cent. 
being quoted. Time loans rule at 5% to 5% per cent. for 
dutes and year and 51% to 5% per eent. for six 
months Commercial 


cent. and 
is in better 


PHILADELPHIA.—The money 
somewhat lower rates and this is reg 
x declining demand for money than to any material change in the 
amount of funds in the hands of lenders. Rates are quoted at 
5 per cent. for call money, from 5% to 6 per cent. for time funds 


LOSTON. 
large 
how 

loans, 
paper is quoted at 514 to © per 


short 


demand. 
market displays a tendency towards 


arded as being due more to 
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and about 5 to 5% per cent. for choice commercial paper, with 
51% to 6 per cent. on other transactions. 


PITTSBURGH.—The local money market is firm at 6 per cent. for 
call and time loans. There is only a limited market for invest- 
ments, commercial demands taking the bulk of available funds. 
Mercantile collections are not so_ satisfactory, there being a 
tightening tendency. 


BALTIMORE.—Money quotations remain practically unchanged 
and business on the local exchange is quiet, it being the opinion, 
however, that there will be a better supply of loanable funds at 
probably a lower rate after the first of the coming year. 


CINCINNATI.—The local money market is somewhat easier than 
for the past week or two, owing to lighter demand from country 
banks. Bankers, however, are still cautious and do not encourage 
the expansion of credits, as they wish to strengthen their reserve 
funds. It is understood local bankers are loaned up much closer 
than a year ago, loans having expanded while deposits have con- 
tracted. Practically all call and time loans and discounting of com- 
mercial paper are on a 6 per cent. basis. While outside commercial 
paper is scarce, more of it has been offered than banks can handle, 
as the pressing demands of local trade and industries take their 
entire attention. 


CuicAGco.—Discount rates are quoted from 5% to 6 per cent. 
and the market reflects restricted borrowing for manufacturing 
and mercantile needs. Choice commercial paper appears in a lim- 
ited way and on increased offerings of outside banks there has 
been a few exceptional transactions on a 5% per cent. basis. 
Brokers do not look for any improvement during December, al- 
though there might be some revival were rates placed upon a 
lower and more attractive bottom for the leading industries. Col- 
lateral loans remain at 6 per cent. and the demand is slow . A 
slight improvement appeared in grain bills following increased 
marketings this week, but little has been done in real estate and 
building loans. Most of the large commercial banks claim to be 
well loaned up at this time and look for no change in rates before 
the year ends. Deposits indicate accumulation and the return 
movement of currency to this reserve center is large. Investors 
maintain a careful attitude and the bond market is inactive, and 
apart from inquiries as to probable January issues the outlook is 
problematical. Sales of local securities reflect moderate liquida- 
tion, the volume being one-third more than in corresponding week 
last year and the ten active stocks averaging $1.10 per share 
under a week ago. 

MINNEAPOLIS.—Money continues to gradually work easier. Com- 
mercial paper is less active and the heavy drain on the Twin City 
banks for grain moving purposes is Slowly subsiding. Interest rates 
range from 6 to 5 per cent., with very little money obtainable 
at the lower figure, although there is considerable available at 
914 per cent. 





New York’s Mineral Production 





First among the States in the number of its inhabitants and 
first in the value of its manufactures, New York ranks second in 
the number of mineral substances produced commercially and 
sixteenth in the value of its total mineral output, with an out- 
put in 1912 valued at $38,406,473, according to a review of min- 
eral production by the United States Geological Survey. This 
was an increase of $4,088,879 over the production for 1911. New 
York produces no coal, but has a considerable output of natural 
gas and petroleum. It produces practically none of the precious 
and semiprecious metals. As a producer of pig iron, the State 
is important, the output from its blast furnaces amounting to 1,- 
973,090 long tons, valued at $28,059,058, in 1912, but pig iron 
is not included in the total value of the mineral production. With 
pig iron and coke so included the total would reach nearly $70,- 
600,000. The quantity of iron ore marketed, which is included 
in the total, was only 1,167,405 long tons, valued at $2,933,024. 
With pig iron eliminated, the clay products constituted the chief 
item in the State’s mineral production. The chief clay product 
is common brick, manufactured principally in the Hudson River 
region, the largest brick-producing region in the world. The 
total value of the clay products, including pottery, was $12,- 
058,858 in 1912. Although New York ranks relatively low among 
the States, particularly when the number of its mineral products 
is considered, it is the premier producer (value considered), of 
eight mineral substances, emery, avrasive garnet, graphite,, gyp- 
sum, millstones, commercial mineral waters, fibrous tale, and 
natural cement. 

Next to the clay products, those of the quarries represent the 
largest value of New York’s mineral production, the value of the 
stone produced in the State being $6,415,015. The cement pro- 
duction was 4,857,960 barrels, valued at $3,610,365. Gypsum 
products were valued at $1,241,514. 

Fifth in importance among the mineral products of the State 
are sand and gravel, the output of which amounted to 7,237,308 
short tons, valued at $2,561,516. The value of the natural gas 
produced was $2,343,379, that of petroleum $1,401,880, and that 
of mineral waters $1,034,477. 

Coke is made in by-product ovens at Lackawanna, 
and Geneva, from coal mined in Pennsylvania. The production 
of coke was 794,618 short tons, valued at $3,203,133. Coke, how- 
ever, like pig iron, is not included in the total value. 


Syracuse, 


DECREASE IN BANK EXCHANGES 


The Total, While Smaller Than Last Year Con- 
tinues Larger Than in 1911 








Bank exchanges at leading cities in the United States 
continue rather light, the total this week amounting to 
$2,373,681,371, a falling off of 5.9 per cent. as compared 
with the $2,522,144,870 of the same week last year. New 
York reports a loss of 6.6 per cent., which is not very large 
when the extreme dulness in the financial and speculative 
markets is taken into consideration, and, moreover, is a 
somewhat better showing than was made last week or the 
week before, when there were decreases of 10.8 and 12.7 
per cent., respectively. Of the outside cities Pittsburgh, 
Cleveland and Louisville are the only centers showing im- 
provement, and the aggregate exhibits a contraction of 
4.6 per cent. compared with twelve months ago, and con- 
trasts with a loss of 1.7 per cent. last week and 5.4 per 
cent. two weeks previous. A much more favorable com- 
parison is made with the corresponding week in 1911, out- 
side centers reporting a gain of 8.2 per cent. and New 
York a loss of only 1.1 per cent., so that an increase ap- 
pears in the total of all cities included in the statement 
of 2.0 per cent. Aside from the leading center, Boston, 
New Orleans and San Francisco are the only points show- 
ing a falling off, none of which are especially pronounced, 
while on the other hand, the expansion of a number of 
important cities, notably Pittsburgh, Cleveland, Chicago, 
Minneapolis, Kansas City and Louisville, is extremely sat- 
isfactory. Figures for the week and average daily bank 
exchanges for the year to date are given below for three 
years: 
> days, 

27, 1912. 
Boston 79,448 
Philadelphia .. [2,640,09 

altimore 33 ; 50 At 
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Five days, 
Nov. 29, 1911. 
$137,706,777 
124 715,219 
31,105,660 
39,898,056 
19,744,100 
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$785 109,664 
1,540,908;868 


$2,326,018,532 


te 


49,907,968 


$890,558,447 
1,631,586 433 


$2,522,144,870 





$849 647,094 

1,524,034,277 

Total all.... $2,373,681,371 

Average daily : 
Nov. to date... 
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Apparent consumption of copper in the United Kingdom, accord- 
ing to the Board of Trade returns: 
Stocks January 1— 


London, Liverpool and Swansea 
Imports January 1 to October 31 


1913. 1912. 
27,760 42,100 
134,079 131,437 
161,839 173,537 
61,589 51,892 
121,645 
28,380 


93,265 


t 
Ixports same period 


100,250 
Stocks Oct. 31, London, Liverpool & Swansea _ 11,920 


Apparent deliveries for ten months 88,330 





Failures This Week 





Commercial failures this week in the United States number 356 
against 373 last week, 299 the preceding week and 220 the corre- 
sponding week last year. Failures in Canada this week are 41 
against 37 the previous week and 41 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 





Nov. 26, 1913.|| Nov. 20, 1918.| Nov. 13, 1913.|| Nov. 27, 1912 





Over 
$5,000 


Over Over Over 
$5,000 —  BrSSol Total. || $5,000 





71 149 51 
32 112 20 
28 68 25 
18 44 13 


149 373 109 85 
12 37 16 2 12 


39 
18 
19 

9 
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ANOTHER ERRATIC COTTON MARKET 


Alternate Advances and Declines, with Some 
Net Loss the Final Result 








Although speculative operations in cotton were confined 
within generally narrow limits prior to the holiday, prices 
nevertheless fluctuated quite sharply at times. The net 
change for the week, however, was comparatively small, 
with a somewhat lower level being reached. At the out- 
set a decline of a dozen points or so was attributed to a 
disposition in certain quarters to increase crop estimates, 
together with reported dulness in the spot demand at the 
South, disappointing Liverpool cables and long liquida- 
tion. Guesses on what the final outcome of the crop will 
be varied widely, but in the main calculations were re- 
vised upward and one prediction of over 15,000,000 bales 
was made. Advices from the other side were rather 
pessimistic in tone, as trade in Manchester was stated 
to be showing no improvement, and it was intimated that 
unless betterment sets in short time will be necessary. The 
labor situation at Fall River was also commented upon 
—mill operatives there having made a request for higher 
wages—and the fact that sales of print cloths have re- 
cently fallen behind last year’s did not pass unnoticed. 
There was early pressure from southern and local inter- 
ests and the March option went into new low ground, yet 
the opening decline was of brief duration. Evidently 
the selling had been overdone, as when shorts started to 
cover prices moved upward, although not without inter- 
ruption. Those who entertain bullish views insist that 
the crop has been overestimated and further contend 
that the consumption will be large, the latter argument 
being supported by an estimate that the world will want 
14,750,000 bales of American cotton. Moreover, the sub- 
stantial spinners’ takings of late were emphasized, and it 
is claimed that the heavy ginning during the first two 
weeks of November does not necessarily imply a big crop. 
On the other hand, there appears to be an undercurent 
of bearish sentiment, based largely on the reported reces- 
sion in trade, both here and abroad. In consequence of 
the divergent opinions expressed regarding the situation, 
irregular fluctuations are to be expected, and this week 
the market backed and filled in an uncertain manner. 
Present quotations are about $1 a bale higher than a year 
ago on the nearby positions and half as much on the 
March and the more distant deliveries. 


SPOT COTTON PRICBHS. 


Middling uplands. . Mon. 
New York, cents 
New Orleans, cents 
Savannah, cents 
Liverpool, pence 7.34 7.28 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 
Tues. 








12.92 12.9 

12.95 12.99 
Latest statistics of supply and movement of American cotton 

compare with earlier dates as follows: 
Abroad and Week’s 
Afloat. Total. Increase. 
2,145,498 19,628 236,033 
; 072 4,515,379 298,841 
1,830,773 5,141 254,190 
1,665,861 3,352,271 161,297 
From the opening of the crop year to November 21, according 
to statistics compiled by the Financial Chronicle, 6,487,013 bales 
of cotton came into sight against 6,488,081 last year and 6,432,851 
bales two years ago. This week port receipts were 420,388 bales 
against 460,678 bales a year ago and 466,187 in 1911. Takings by 
northern spinners for the crop year to November 21 were 859,442 
bales compared with 746,198 bales last year. Last week’s exports 
to Great Britain and the Continent were 334,323 bales against 
397,848 the same week in 1912, while for the crop year 3,470,521 

bales compare with 3,494,502 in the previous season. 


U.S. 

1913, Nov. 21 L3¢ 
1912, “ 22 083,30" 
1911, “ 24 6 
9 “ 95 : 410 
























































The Louisville & Nashville Railroad Company has applied to the 
New York Stock Exchange to list $2,026,000 additional unified fifty- 
year 4 per cent. bonds, due 1940. 





Of the 2,000,000 trees to be planted on the national forests of 
Montana and northern Idaho during the present fiscal year. one- 
half have been set out this fall and the rest will be put in next 
spring. 


STOCK MARKET STAGNANT 


Business Exceptionally Quiet, and More New 
Low Records for the Year Established 


Stagnation characterized the stock market at the begin- 
ning of this week, the transactions on Monday amounting 
to only 57,603 shares, the minimum amount of trading for 
any full day since July 3, 1888, when the sales were 43,935 
shares. When it is considered that the list of issues in 
which dealings are permitted has more than tripled since 
that time, the transactions on Monday may really be said 
to have established a new low record for modern times. 
In comparison with this dulness, the trading on the follow- 
ing day really appeared active, and with the expansion in 
business came a good upward movement in prices and 
more cheerful sentiment. The latter was helped by the 
prospect of early action on the currency bill and the be- 
ginning of the hearings granted by the Inter-State Com- 
merce Commission to the Eastern lines to demonstrate the 
necessity for a proposed increase in freight rates averag- 
ing five per cent. Account was also taken of the excellent 
statement of the country’s trade for October, which showed 
merchandise exports beyond all previous records for that 
month and an excess of exports over imports the largest 
for any month in the country’s history. Mexican develop- 
ments were to some extent responsible for the later some- 
what heavy tone, but as prices eased the market again 
lapsed into dulness. In view of the attack on United States 
Steel by a well-known speculator published in the form of 
an advertisement in some of the newspapers more than 
ordinary interest was displayed in that security and its 
firmness was one of the cheerful incidents of the week. 
Elsewhere there were few features of interest, the dulness 
prevailing most of the time resulting in narrow move- 
ments, which had no special significance. In a smaller 
way than usual, in addition to United States Steel, Amal- 
gamated Copper, Reading and Union Pacific were the mar- 
ket leaders. New York, New Haven & Hartford, South- 
ern Pacific, Canadian Pacific, Lehigh Valley and one or 
two others on the railroad list were occasionally prom- 
inent, while among the specialties, General Electric, Mex- 
ican Petroleum, American Can, Central Leather, Distillers’ 
Securities and F. W. Woolworth Company attracted some 
attention. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 
Stocks—Shares———. 
Week Last Year. 
042 127,954 
434,984 
262,930 
152,266 
205,500 
1,183,634 


ads — 
Last Year 
$575,000 
1,351,000 
2,125,000 
1,515,000 


1,338,000 
$6,904 ,000 





_ Bon 
This Week. 





1,323,000 
1,122,000 


1,073,000 
$4,715,000 


102,000 
497,584 





The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 
Last Year. Sat. Mon. Tues. Wed. 
way 102 67 85.28 85.41 85.73 85.65 
Industrial 81.90 72.66 72.54 73.31 73.14 
Gas and Traction. 114.66 110.20 109.98 110.48 110.46 
RAILROAD AND MISCELLANEOUS BONDS.—tThe stagnation 
prevailing in the stock market early in the week had an almost 
equally restrictive effect on the railroad and miscellaneous bond 
market, where transactions fell on Monday to the smallest total in 
more than three years. Even the convertible issues were tem- 
porarily neglected and except in the New York, New Haven & Hart- 
ford convertible issues, when issued, in which some activity was 
maintained, this class as a whole was featureless. A fair amount 
of trading in Chicago, Burlington & Quincy joint 4s., Chicago, Rock 
Island & Pacific collateral 4s, Interborough-Metropolitan 414s, 
Distillers’ Securities 5s and United States Steel 5s gave these 
issues a prominent market position. The tone of prices, as a 
whole, was heavy with here and there throughout the list new 
low records for the year appearing. There appeared to be a good 
inquiry for the New York City issues, which embraced a number 
of maturities. 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included, among United 
States issues, 4s, coupon, at 111, and, among foreign issues, City 
of Tokio 5s at 85 to 8554, Japanese 41%s at 88% to 88%, second 
series at 87, and 4s at 78%. In State securities, Palisades Park 
4s sold at 99%, and Virginia deferred 6s, Brown Bros. & Co. cer- 
tificates, at 57%. 2. 


Thurs. 
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Glia dim 10 
95% Jun Ae 
75 Ny 13 

Jun il 


957%, Jui 18 
se“4 No 19 
SlgJuu le 
YliigJua is 
labs) 4Jun 14 
73 Uct 27 
BU 06 6UJull 


lit) Jan F 


77 Nov 3 
77 gdun 14 
65 Ay 28 
5U+4 Jul 1 
~34y No 12 
a et 


72% uun 27 
73'2 Jun 20 
79g Au 12 
RS% Jn] 14 
: No 2 


634Jun 10 


“472 Jan 


t0% Au 1] 
£415 No i0 
SO% sub 1l2 
85% Juv 1% 
51% J ul 2 

Mr 20 
60 No 18 
ivOV ‘cr is 
96% Jur 10 


3 
46 Ay Jun 12 
il4g Jui 14 


84 Jun 36 





* Bid price ; no sale. 


** Bond quotations to 2:30 P. M. on Friday. 
tt High and low for the year, corrected to 


tHigh and low on bond en = 2:30 P. M. on riday. 
the close of the preceding week. 
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SOME RECOVERY IN WHEAT 


Foreign Advices a Prominent Feature—Further 
Large Exports Reported 








Owing to the effect of foreign cables and reports of 
heavy export shipments, a firmer tendency in grain was 
apparent during the greater part of the week. Foreign 
markets were firm in response to news in regard to the 
Argentina crop situation. Advices from that country 
stated that in many districts the crops would not average 
more than eight or nine bushels an acre, with the quality 
not first class. A preliminary estimate of the Russian 
wheat crop, which showed a decided increase, was a de- 
pressing factor, as were also the large receipts in the 
Northwest and the heavy. Winnipeg movement. Argentina 
news was again an important influence in the domestic 
wheat market and Liverpool was also higher on the ad- 
verse reports from that country. Apart from Argentina 
and India, however, the foreign crop summary was favor- 
able. The domestic situation was slightly unsettled, with 
an unexpected decrease in the visible supply amounting to 
192,000 bushels. The total stock of United States wheat is 
now 59,732,000 bushels, comparing with 55,369,000 bushels 
at this time last year. Interior shipments last week were 
1,417,000 bushels larger than the previous week, but were 
1,038,000 less than in the same period of 1912. Very little 
business was transacted in flour this week. Prices have 
receded only slightly from former quotations, although 
millers appeared willing to make concessions for immediate 
delivery. The demand is so sluggish, however, that it is 
almost impossible to do business. Production at Minne- 
apolis, Milwaukee and Duluth this week amounted to 460,- 
550 barrels, comparing with 463,175 barrels the preceding 
week and 473,175 barrels a year ago, according to the 
Northwestern Miller. Corn opened lower, owing to im- 
proved weather conditions throughout the West and a 
sluggish cash demand. Some recovery occurred later, 
however, and the general undertone was rather firm. In- 
terior receipts showed an increase last week, a decrease 
in interior shipments being noted. The cash market was 
dull, but fairly steady. Oats were fairly active and a little 
higher in sympathy with the other markets, with the cash 
trade about normal. 

Daily closing of wheat futures in New York: 


Tues. Fri. 
965, 961g 
99% 985, 


at. 
Dec. delivery 5é 961 
May “ lg 98% 
Daily closings of wheat futures in Chicago: 


Fri. 
86%, 
c 90%4 
July es 7 88% 8814 
Daily closings of corn futures in Chicago: 
Mon. Tues. . Fri. 
Dec. delivery 69% 70%, 70%4 
Ma os 697%, 70%, 70 104 
July » 69 69%, } 6912 
Daily closings of oats futures in Chicago: 
t. Mon. Tues. . Fri. 
Dec. delivery : 37%4 38 é 37% 
May sal 41% 42 8 41%, 
July = 41% 415, ‘ 414 
The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1912. The total for 
November thus far is also given, with comparative figures for a 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 
Flour. 


Dec. delivery 
May “ 





Corn 
Western Atlantic 
P0000 Exports. 


ID 000 
¢ 998,000 
41,000 
30,000 


























2,000 2,430,000 
last . 825 ‘307 2,773 ‘531 
Nov. four weeks. 23,295, 000 10, 912,000 6, 56,000 
‘ Jast yr 51,636,418 11 839, 041 813, 008 Gaga 5793 228,252 
The total receipts of wheat for the crop year to date are 177,- 
211.804 bushels against 203,076,962 a year ago, 140,495,161 in 
1911, 140,892,695 in 1910, 155,424,696 in 1909 and 155,377,589 in 
1908. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 88,593,559 bushels, com- 
pared with 62,575,442 last year, 44,105,967 in 1911, 30,980,515 in 
1910, 51,239,152 in 1909 and 78,541,224 in 1908. Atlantic exports 
this week were 3,429,904 bushels against 3,854,500 last week and 
3.773,435 a year ago. Pacific exports were 156,414 bushels against 
391,647 last week and 166,906 last year. 


Total western receipts of corn since July 1 are 68,443,000 bush- 
els against 62,088,456 a year ago, 64,935,930 in 1911, 70,852,457 
in 1910, 48,542,422 in 1909 and 48,928,917 in 1908. Total Atlantic 
Coast exports of corn for the crop year to date are 1,106,000 bush- 
els compared with 1,137,272 last year, 7,012,707 in 1911, 5,665,894 
in 1910, 4,092,322 in 1909 and 2,780,578 in 1908. 

In the following table is given Broomhall’s statement of world’s 
wheat and corn exports last week, with comparisons for earlier 
periods : 

WHEAT.—From Last week. Previous week. Last year 
North America 6,288, : 6,864 ,000 
Russia 6,176,( 344,000 7312,000 
Danube 1.5204 0 

0 
l 


























Argentina 336, 














Ni Nil On i 
616, 0 
304,00 36 56,000 
Various .... 200,06 ,000 96,000 


Total 15,540,000 15,056,000 















































14,400,000 
To 
United Kingdom 
France 
Be] gium 
Greece 














Germany 
Scandinavia 




















1 

15,440,000 15,056,000 14,400,000 

The quantity of breadstuffs shipped for orders included in the 

above 432,000 bushels against 464,000 bushels last week and 1,600- 

000 bushels last year. Total wheat taken by Continental countries 

the past week, 9,880,000 bushels against 8,808,000 bushels last 
week and 7,884,00 bushels last year. 

CoRN—From Last week. 

North America Ni 

Russia 162,00 


Danube 298,000 
Argenti 1,828,006 


Total . 2,288,000 





Previous 1 
1 

255,000 
417,000 
2,525,000 
3,197,000 


Last veee 
119 000 
170,000 
5,236, ;000 


5,534,000 



































To 
United a. 
Continent 1,037,000 


Total 2,288,000 
Floating quantities of wheat and flour: 
This week. 
12 592,000 
20,440,000 
33,052,000 
Floating quantities of corn: 
This week. 
6 426,000 
7,650,000 


14,076,000 


1,251,000 1,973,000 


1,224,000 
3,197,000 


1,951,000 
3,583,000 


5,534,000 














Last week. 
12,424,000 
18,528,000 


30,952,000 


Increase 
168,000 
1,912,000 


~ 2,080,000 


Last year. 
21,120,000 
18, "$56, ,000 


39,976,000 


United Kingdom 








I 


eeeeee eee 


Last week. 
8,364,000 
6,919,000 


15,283,000 


Last year. 

12,640,000 *1 1038. 000 
21,233,000 "731 000 
33,873,000 *1,207,000 


United Kingdom 
Continent 





* Decrease. 


Last year wheat increased 224,000 bushels and corn increased 
476,000 bushels. 





The Chicago Market 


Cuicaco.—The improved state of country roads and _ better 
weather conditions generally in the West resulted in substantial 
recovery in movements of the breadstuffs over the previous week. 
The gain, however, was almost wholly in farm marketings and con- 
spicuously in wheat, barley and oats. But the comparison with 
corresponding week last year reflects large decreases in both ar- 
rivals and eastbound outgo of all the cereals and flour, notably 
corn, oats and rye. In wheat, little change appears in marketings, 
while the shipments are nearly double those at this time last year. 
Advices indicate that December forwardings probably will aggre- 
gate better than in November, there being wider inquiry for rail- 
road cars and an unexpected largely increased shipment from the 
surplus corn sections. Official estimates show that corn on farms 
in the seven surplus States on November 1 exceeded 98,000,000 
bushels. This aggregate compares with 37,978,000 bushels on No- 
vember 1, 1912, and 88,063,0°0 bushels on November 1, 1911. The 
most notable increases over both previous years are shown in 
Illinois, with 24,300,000 bushels, against 10,383,000 bushels and 
19,638,000 bushels ; Iowa, with 23,760,000 bushels, against 8,855,- 
000 bushels and 18,563,000 bushels; Ohio, with 7,748,000 bushels, 
against 4,215,000 bushels and 5,059,000 bushels ; bec Indiana, with 
10,955,000 bushels, against 4,889,000 bushels and 8,300,000 bushels. 
On the basis of current values these figures indicate substantial 
wealth addition and also assure ample supplies to meet normal 
consumptive needs until the next crop. Late advices corroborate 
claims of greater husking returns than were looked for in Illinois, 
Indiana and Iowa. Soil conditions continue very favorable from 
the effects of recent moisture and mild temperatures and the posi- 
tion of winter wheat is exceptionally fine, the germination being 
high and the presence of destructive pests negligible. These favor- 
able reports and the rather inactive demand for wheat and corn, 
together with the increasing competition of Canada and Argentina, 
have a bearish effect upon quotations for futures and spot prices 
exhibit further moderate decline. The milling interests have be- 
come more conservative as to future operations. Outputs disclose 
curtailment and this policy is liable to be made more effective un- 
less an early improvement develops in both domestic and foreign 
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demands. There is more delay in obtaining directions on old orders 
and dealers at leading centers claim an unsatisfactory accumulation 
of stocks despite the cautious buying of the past three months. 
Flour receipts were 11,361 barrels less than a year ago; shipments 
decreased 77,134 barrels, the total outgo being the lowest in some 
time. Aggregate movements of the five cereals tabulated below, 
7,656,000 bushels, are 1,431,000 bushels above those last week, but 
3,264,370 bushels less than last year. Aggregate receipts, 4,186,000 
bushels, show 1,253,000 bushels more than last week and 2,766,4*0 
bushels under 1912. Aggregate shipments, 3,470,000 bushels, in- 
creased only 178,000 bushels over last week and are 497,960 bushels 
under a year ago. Comparison of receipts and shipments indicates 
excess receipts 716,000 bushels. Stocks in all positions exhibit re- 
duction this week of 591,000 bushels, and the aggregate, 24,344,000 
bushels, is now 11,770,000 bushels greater than last year. The de- 
crease was almost entirely in corn. Charters by lake to Buffalo 
are virtually closed for the season, the rate quoted being 1%4c. a 
bushel against 2c. in 1912. Contract stocks increased in wheat 
50,115 bushels and oats 45,149 bushels, and decreased in corn 
3*7,282 bushels. Detailed stocks this and previous weeks follow: 











Wheat—bushels. This week. Previous week. Year ago. 
Pe. & Pisces seves . 3,952 3,952 26,191 
Pes S Ms cccccese 3,107,676 3,567,162 1,207,364 
No. 1 —_ errr er 998 998 5,430 
Dek Se Mac cee eese es 842,162 910,963 485,809 
No. 1 Northern haeewe 64,833 62,429 2 921. 911 
No. 1 hard spring... 410,383 47,882 "119, 965 
No. 1 velvet chaff... 5,015 i l(t 

eh sss eneees 4,484,301 4,434,186 4,766,670 
Corn, contract....... 258,363 575,645 53,110 
Oats, contract....... 6,674,882 6,629,733 217,530 

Stocks in all positions in store increased in wheat 103,000 


bushels, rye 28,000 bushels and barley 61,000 bushels, and decreased 
in oats 69,000 bushels and corn 714,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 











WMGRE. occccccceces ° 8,654,000 8,551,000 9,272,000 
CMe cccecevececes 895, 000 1,609,000 412,000 
— TEETTECELTET ET 14,200,000 14,269,000 2,579,000 
seneceeccosseses 86,00 358,000 141,000 
Buricy Cvecescccceces 209,000 148,000 170,000 
ROGGE s cccccsees 24,344,000 24,935,000 12,574,000 


Total movement of grain at this port, 7,656,000 bushels, com- 
pares with 6,225,000 bushels last week and 10,920,370 bushels last 
year. Compared with 1912, decreases appear in receipts 39.7 per 
cent. and shipments 12.5 per cent. Detailed movements this and 
previous weeks follow: 


- a This week. Previous week. Year ago. 




















eaikd Sarees 1,133,000 227,000 1,180,460 

Ch «enkeéeeed bees 661,000 628,000 2,031,250 
Ss seek ennnseenen 1,636,000 1,423,000 2,722,500 
Terr TTT Cree eT 54,000 86,000 121,200 
Es ccncndccndenr 702,000 569,000 897,000 
po eee 4,186,000 2,933,000 6,952,410 
eteenietaaitee This week. Previous week. Year ago. 
Serer rrr 683,000 00 373,260 
Ch +baenee webenns 954.000 1,104,000 714,200 
Ct tat Weare mice we'e 1,637,000 1,503,000 2,737,400 
eee ss ee eee 61,000 20,000 43,600 
BS 6 cheese cccevess 135,000 166, 000 99,500 
Es a 0s 66 00d 3,470,000 3,292,000 3,967,960 


Flour receipts were 162,000 barrels against 177,660 barrels last 
week and 172,361 barrels last year; shipments were only 100,000 
barrels against 131,000 barrels last week and 177,134 barrels in 
1912. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 217,000 
bushels, corn 1,190,000 bushels, oats 897,000 bushels and barley 
219,000 bushels, and increase in rye 71,000 bushels. The principal 
port increases in wheat were: Minneapolis, 453,000 bushels; Buf- 
falo, 287,000 bushels; on canal, 211,000 bushels, and Chicago, 
103,000 bushels. Wheat decreased, on lakes, 1,155,000 bushels. 
Similar corn decreases were: Chicago, 814,000 bushels; on lakes, 
170,000 bushels, and Buffalo, 109,000 bushels. Detailed United 
States stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
c.. era 59, 730,000 59,947,000 55,370,000 
0 errr 2.334. 000 3,524,000 1,535,000 
0 eee 30,239, 000 31,136,000 12,001,000 
Dia sccncceneseeeds 7,000 2,236,000 1,649,000 
EG cue eet es 5, 544. 000 5,763,000 4,174,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in oats 756,000 bushels and 
barley 977,000 bushels, and decrease in wheat 788,000 bushels. De- 
tailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 


WS 6 ere cenevcees 20,369,000 21.157,000 18,936,000 
Cn cocescenecovese 9,841,000 9,085,000 5,228,000 
|. POTEET TEEPE L TTT 4,711,000 3,734,000 1, 726, 000 


Provisions exhibit slight change in average values, pork being 
a little higher and lard easier. November shipments have been 
heavy and are now almost completed, but stocks in store here have 
undergone no special change in the aggregate since the month 
opened. Packing operations continued active on recent improved 
arrivals of the raw material. This week’s demands were slow as 
to. foreign needs and of seasonable volume on domestic orders in- 
volving prompt shipments. Receipts of cattle, hogs and sheep, 
$25,993 head, compare with 444,205 head last week and 412,482 





head last year. There was little change in arrivals of porkers, 
while those of fat beeves and muttons were considerably reduced. 
Stock raisers in the West report ranges and pastures in better 
condition at this time than in recent years and there appears to be 
more concerted effort to obtain increased supplies for next spring. 





Minneapolis Flour Output 


MINNEAPOLIS.—Flour sales have been active but 
alike to buyer and seller. 


unsatisfactory 
suyers insist on lower prices for the 


very near future and take only for immediate requirements, while 
mills maintain that conditions do not warrant any reduction. 


Orders for shipping old purchases come in slowly 
tendency to take only for 
feed are steady and fairly 


and again the 
immediate needs appears. Cereals and 
active. 





Foreign Commerce by Months 
The imports and exports of the United States for the year ended 
October 31 are given below by months. 


IMPORTS AND EXPORTS OF MERCHANDISE, BY MONTHS. 








Imports— 1915. 1912. 1911 
i ob béwdnteeees $163,063,438  $143,586,408 $130, 561,2 34 
PUREE si cccaccesee 149,913,918 134,188,438 121,694,740 
PS es kee ceceeaes 155,445,498 157 577,038 139,041,928 
rere sr 146,194,461 162,571,159 119,826,706 
SPP ce (33,723,713 55,697,886 129,814,160 
 PPPrrerre rey Ty 131,245,877 131,030, 197 122,807,184 
Serer rr TT TS 139,061,770 148,666,73: 118,054,204 
po eee ere ee 137,651,553 154,756,7 125,945,385 
ot ., 170,993,843 144,819,493 125,171,644 
CUR 6 6c 6 ceccevess (1382, S93, 960 177,987,986 132,605, 751 
Total 10 months end-_ 

ing October....... §1,265,522,936 $1,510,882,713 $1,460,188,031 
Total 12 months —, 

ing October.......£1,532,018,347 $1,777,718,9387 $1,767,378,373 

Exports— 1918. 1912. 1911. 

} SE ee $227,.032,930 $202,446,273 $197,083,391 
PO dsécceneewenes 193,996,942 198,844,326 175,957,305 
aaa ee 187,426,711 205,411,462 161,933,204 
Sere Te ee 199,813,438 179,300,342 157,987,550 
cies vecdaneeeasene 194,607,422 175,380,058 153,152,353 
GE cc cewennninnees 163,404,916 138,2 33.7 742 141,706,737 
Psbccecticotennne 160,990,778 148,885,355 127,696,954 
SO Perr ee ee 187,909,020 167,844,871 144,185,193 
a. ee 218,240,001 199, 678,062 195,798,647 
| ee 271,588,726 254,633,504 210,365,516 
Total 10 months end- 

ing October....... $1,665,866,850 $1,870,657,995 $2,005,010,884 
Total 12 menths end- 

ing October...... - $2,101,089,910 $2,297,317,891 $2,533,570,882 

Excess of exports— 

Ten months ending 

eee ee $400,343,914 $359,775,282 $544,822,853 
Twelve months ending 

CRS s + ckeawewss $569,071,563 $519,598,954 $766,192,509 


IMPORTS AND EXPORTS OF GOLD AND SILVER. 






































October 
Gold— 1913. 1912. 1911. 
DG as eek ee we $5,391,085 $11,887,492 $4,102,427 
ne 483,780 330,270 3,983,994 
Excess of imports... $4,907,305 $11,557,222 $1°8,433 
—_——- mt en months ending October 
Gold— 1913 1912 1s 
Imports............. S51! 590.693 $50, 677-285 $49, 979,533 
Po ee ee "74 563,059 wr 058,544 22,247,304 
Excess of imports... #$9 Ds 2.972 2 366 *$6,618,741 $27,032,229 
——___—— October 
Silver— 1913. 912. 1911. 
a $2,538,446 $4,683. 784 $3,404,458 
a re 4,874,349 6,171,820 5,087,087 
Excess of exports... $2,335,903 $1,488,036 $1,682,629 


ry” 


en months ending October——-—— 
3 1912 1 











Silver— 1913. 911. 

ES SS ee $29,968,758 $40,985.536 $37,100,888 

ey ee 53,896,586 58,519,766 54,615,048 
Excess of exports... $23,927,828 $17,534,230 $17,514,160 


* Excess of exports. 








Arizona Copper Output 


Arizona ranks first among the States in the production of cop- 
per, and copper mining is by far the mainstay of the mining in- 


dustry of the State, according to the United States Geological 
Survey. The recoverable copper content of the ores produced 


in Arizona in 1912 was 365,038,649 pounce, a million pounds a 
day. The value of this product was $60,231,577. In 1911 the 
recoverable copper content of the ores produced in Arizona was 
306,141,538 pounds, valued at $38,267,692. The increase in 1912 
was 58,897,111 pounds, or 19.2 per cent., in quantity, and $21,- 
963,685, or 57.4 per cent., in value. The total value of the mineral 
products of the State in 1911 was $44,503,873; in 1912 it was 
$67,497,838, an increase of over 50 per cent. The large increase 
in the production of copper was due principally to the develop- 
ment of steam-shovel operations on the low-grade schists and 
porphyry (concentrating) ores of the Ray district, in Pinal County, 
and the Miami district, in Gila County. 
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STEEL PRICES YIELD SLOWLY 





Recession in Business More Rapid Than Decline 
in Quotations—Working Forces Reduced 





Curtailment of operations in iron and steel has been 
earried further and it is estimated that the mills are now 
running at about only two-thirds of capacity. Continued 
reduction of working forces has resulted, and many of the 
steel companies lengthened the single holiday this week 
into three. Firmness is lacking in quotations, but not- 
vithstanding the sharp falling off in new business the re- 
cession in prices is slow. Some contracts for finished 
products for next year’s deliveries have been placed, par- 
ticularly in tin plate; yet the demand for current ship- 
ment is negligible. Advices from the Pittsburgh district 
indicate a belief that the restriction of output may arrest 
the declining market, although shapes and plates and steel 
bars are easier there at $1.30, with some concessions from 
that figure noted. In an effort to stimulate buying of wire 

ils prices have been lowered $1 a ton, while similar shad- 
ng is reported on other wire products for immediate speci- 

The contracting done by the railroads for struc- 
shapes was extremely light this month and while 
expectation in some quarters that additional 
will be released in December, no important move- 
ent is anticipated until after the turn of the year. Dur- 
ing the past week contracts were let for 27,000 tons of 
steel for New York subway construction. Recent sharp 
brought more business to the sheet mills, while 
inguiries have developed in the plate trade. 
oathing has occurred to check the downward trend in 
tions pig iron and basic in the Central West has 
Small consumers in the East are display- 
interest in foundry grades, while reports 
Chicago are rather more cheerful. In consequence 
nee of demand, prices for scrap material have 

| 


owest level in two years. 





Pittsburgh and Other Markets 





PITTSBURGH, The eontinued shortage of orders has re- 


further 
are being re 


and 


hew 
curtailment of manufacturing and working forces 
number of plants. Finished lines are quiet 

the insignificant, though 
there is some business being placed for delivery next year, 
firmness and are merely nomi- 
declining tendency, 
probably reached. 
Valley, 


sulted in 
luced by a 
for current shipment demand is 
espe- 
cially in tin plate. Quotations lack 
Pig iron shows a 


nal i nany instances. 
while minimum has 


steel tI 
T 


basic iron is quoted at 


7, 
peel 


’ “4 6) >= 


$13 and $15.25 and Bessemer, 
Open hearth and billets re- 

Pittsburgh. The lowest point in two years has 

| for serap material, there being practicaily no demand, 
{ melting dropped to $11.25, Pittsburgh. In 
reduction of oGutpu NAY cdeclining 
attitude, but 

P ttsburgh. and 
noted 
induce- 
particularly 


Bessemer 


has 
eheek the 
onservative 
steel bars, si apes $1.30. 


this price has in some eases been shaded. No 


generally showing a 


and plates are easier 
change is 
sheets and tin plate. though 


attractive orders 


in quotations for special 


‘nts are offered for and sheets 
NceSSions, 

TL Considerable uncertainty characterized the iron 
inarket and 


little 


orders were chictiv for current requirements, 
future delivery. Railroads and large 
not purchasing to any extent, though there is con- 
reported from material is 
uctural work is confined to finishing up of operations 
rather collections slow. 
Producers of p*g iron derive some degree of satis- 
1 few and small, it 
Consumers merely 
ng developinents, and so far there has 
that the product can be sold and 
points in this country at a cost that should 
American consumer. It is more than likely 
until the 
the situa- 
cannot be 
will be of 


buying for 


shipbuilders.  T'inished 


Prices are weak and 


ect that while new orders are 
being purchased abroad. 


been 


peOSItiOn to ar ! l off WinyV continue 
View of 
buying movement 


when it come, it 


producers take a hopeful 
that th 
and that 


belief 


cs CS 


further conecssions in prices, the heavy con- 
and the vol- 
pig iron and steel shapes is disappoint- 
cer. e are ind outputs at the 
rolling mills, forges and equipment plants, and some ad- 
labor in the Calumet district, Joliet and Gary. 


‘conservative as to conminitments. 
lemands tor 
7 v ? 4 . 
aecreasing 


ies tig? “ OL 
Vat la Is } 


eliease oO} 


Railroad and structural plans involving heav~ needs have caused 
wider inquiries and foreshadow substantial contracts, but the 
question of prices for future deliveries causes delays, and in the 
case of the railroads much depends upon satisfactory financial 
arrangements now pending and success in obtaining authority to 
advance freight rates. suilding needs show less work in prospect 
and the manufacturing interests confine buying to immediate wants. 
The demand is only fair for merchant iron and steel and dealers 
report moderate absorption of stocks. Some improvement is ex- 
pected from the shipyards, which are now rushed, with much re- 
pair work and look for contracts to build vessels in 
0. those recently lost on the lakes. Car builders maintain steady 
operations, with outputs and labor employed at the highest this 
and specifications issued ineluding aditional locomotives 
and freight cars for western roads. The uncertain position as 
to prices is regarded responsible to some extent for the hesitation 
of buyers and the outlook is not encouraging for much new busi- 
ness being placed in December, although a few railroads may place 
contracts. 


replacement 


season, 





Minor Metals 





COPPER —Tiere was more activity in the copper market this 
week than for some time past, the demand coming chiefly from 
foreign consumers. Those interests apparently were attracted by 
the lower prices prevailing for clectrolytic, and substantial sales 
were reported’ on the basis of about 14°%4,¢ . A moderate business 
at that figure was transacted for domestic account, while 
further speculative purchases were noted in the London standard 
inarket and quotations advanced $1 or more on Wednesday. Lake 
copper is nominal at 15.50¢., but it is believed that a lower level 
is apt to be reached when producers name a new price. Reduced 
operations are in force at the prass and copper works, some of the 
large mills running only four days a week. Exports of the red 
metal during November thus far have exceeded 24,000 tons. At 
London spot copper rules at £66 12s. 6d, while £65 7s. 6d. is named 
for futures. 

TIN.—Reports of the revival of the syndicate in the English 
market constituted an interesting feature of the tin situation this 
week, and to this was largely attributed the advance which occurred 
at London on Wednesday. Locally, conditions remain quict and 
there was little demand from consumers prior to the holiday, al- 
though both spot and December tin was available at 39%,¢. At Lon- 
don spot is now quoted at £180 7s. 6d. and futures at £181 12s.- 6d. 

LEAD AND SPELTER.—2®xpectations that the leading interest 
would announce a reduction in lead were fulfilled on Wednesday, 
When the price was cut $2 per ton to 44¢. At East St. Louis spot 
and December offered at 4.15¢., with 4.05¢c. bid for each position. 
There has been a considerable falling off in the consumption of spel- 
ter, yet, on the whole, the metal has been fairly well maintained. 
Prevailing quotations are 5.25¢., New York, and 5.10¢.. St. Louis. 


also 





Railroad Earnings 


Gross carnings of United States railroads making weekly returns 
to Dun’s ReEVIEW continue in slightly smaller volume than a year 
ago, the total of all roads so far reporting for the first three weeks 
of November amounting to $26,874,515, an increase as compared 
with the same period last year of 0.4 per cent. Most of the lead- 
ing systems in the Southwest and West continue to show a some- 
what pronounced falling off, prominent among them being Missouri 
Pacific, Inter-Great Northern and Chicago & Alton, but for the 
third week of the month several roads report gains, notably St. 
Louis Southwestern, Texas & Pacific and Western Pacifie, while the 
losses on Denver & Rio Grande and Missouri, Kansas & Texas are 
not so large as a short time ago. On the other hand, the principal 
roads in the South still make satisfactory returns, ‘gains on 
Louisville & Nashville, Southern and some other systems almost 
entirely offsetting the contraction in other parts of the country. 
In the following table are g-ven the gross earnings of all United 
States railroads reporting to date for three weeks in November, 
and the loss as compared with the earnings of the same roads for 
the corresponding period a year ago; also for the roads that re- 
ported for a similar period in the two preceding months, together 
with the percentages of gain or loss as compared with last year: 


the 


1913. 
November, 3 weeks ..........--222- $26,759,077 
Goteber, F WEGKS ...ccccccescccccces 30,419,241 
September, 3 weeks................ 26,812,110 


Loss $115,438 
Loss 2RO 52 
Gain see 





RUBBER. 
displayed a 
speculators 


Loeal 


The markets for crude rubber, both here and abroad, 
decidedly easy tendency this week, with trading by 
and conducted on a very moderate seale. 
business was confined to a few small jobbing sales, manu- 
facturers being out of the market, while prices were easy on the 
basis of T4e. to T5e. for up-river fine and 47e. to 48e. for up-river 
At London, Brazilian grades also tended downward, while 
plantations were inclined to steadiness, with first pale latex crepe 
quoted at 2s. 4d. on a moderate volume of business. No change 
appeared in the serap rubber market, quiet conditions still prevail- 
ing, with both offerings and buying of foreign and domestic scrap 
light and quotations fairly steady. 
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PRIMARY DRY GOODS MARKETS QUIET 


Wholesale and Retail Distribution of Seasonable 
Volume 








COTTON GOODS.—A greater degree of hesitation is 
noted in the primary cotton goods markets, so far as 
late forward orders are concerned. Both export and 
domestic distribution on old orders keeps up well and 
values on the whole are steadier than is usual in quiet 
periods. The supply of spot goods in first hands is low 
and does not accumulate because of the restrictions due 
to shortage of labor in large and small manufacturing 
centers. in a holiday week few house orders are looked 
for, and added quiet is caused by inventorying, which 
is nearly completed in many of the large western houses. 
Print cloths and convertibles are quiet, with an easier 
tone on contract goods. Domestics are being taken as 
fast as they are shipped, but reordering is light for con- 
tract delivery. Fine and fancy cottons are being re- 
ordered from mills in small lots, preference being given 
to fine or fancy prints. The retail trade is largely of a 
holiday character this week, but general fall lines are 
moving very well in many places. Underwear for fall, 
1914, is being ordered by the jobbing trade in good vol- 
ume in several instances and some large underwear mills 
have already booked an advance business that will keep 
them employed for many months. Less spot business on 
these lines is expected at this time and spring reordering 
is not yet reported in any large way. 


WOOLENS AND WORSTEDS.—Manufacturers of wool prod- 
ucts sre sticking closely to orders in nearly every instance, and 
as buyers do not eare to operate because of the pending change 
in tariffs affecting wool and wool products, a large part of the 
machinery for men’s wear and dress goods is idle. Strikes in 
garment cireles are also causing conservative operations. The 
mills making staple goods are as loath to pile up stock as the 
importers are beginning to offer lines more freely in this mar- 
ket, but buyers are as timid about ordering them as they are in 


committing themselves on domestic fabrics. Crepes, velours, 
lins and broadcloths continue in steady demand at retail and whole- 


sale, and Faney cloakings have 


pop- 


fancies are preferred to staples. 


become sluggish at first hands, but the active demand for chin- 
chillas and certain novelties continues good. In men’s wear, a 
few lines of manipulated goods are being shown for fall, 1914. 
Staple lines are being prepared for a new season, but agents are 
not disposed to hurry the openings. Hardly one-half of the 
men’s wear machinery is in operation and every effort is being 


made to keep stocks cleaned up. A change of moment in this par- 


ticular is predicted when free wool becomes effective next week 
and lower duties on goods finally become effective on January 1. 

S/ILAS.—Labor troubles are threatened in the ribbon trade. 
Stocks are light and the demand at retail is good. Silk piece 
goods are moderately quiet. Some of the largest mills have 


booked a handsome advance spring business. 

YARNS.—HUesitation and irregularity is noted in worsted yarns 
of a staple character. Cotton yarns continue quiet, with a weak- 
ening tendency to prices. 





DESIGN AND TRADEMARK PROTECTION 





Textile Manufacturers Displaying Growing In- 
terest in Legislation 





The dangers that appear to lie in an infringement of trademark 
rights in merchandise through the admission here of foreign 
goods to be shown at an exposition has served to arouse many men 
in the textile trades to the strong regard foreigners pay to these 
rights and the high values they place upon them. foreign coun- 
tries have done more than this country in the establishing of 
rights to designs and marks that have an underlying purpose 
of stimulating originality and giving profit of a sustained char- 
acter to those to whom it is due. 

The Merchandise Marks Act, as it applies to English textiles 
of all kinds, has done much to insure the consumer that misrepre- 
sentation of materials will be punished, and at the Same time it 
has given the producer encouragement in maintaining qualities 
and safeguarding them by trademarks. Legislation looking to a 
similar accomplishment is under consideration in Congress, and 
from time to time among dry goods men the need for it becomes 
more apparent. 

Men's wear manufacturers and merchants have long complained 
of the piracy of styles in weaving and finishing. Cotton goods 
converters who have expended large sums in advertising have been 
forced to the courts to secure injunctions. Embroidery merchants 
and manufacturers complain of the copying of exclusive designs. 
A great many substitute cloths from all fibers are brought out 








in imitation of high class fabrics. Many of these abuses have be- 
come irritating and the textile trades are endeavoring to take 
action to encourage legislation to correct them. 





Dry Goods Notes 


Of the 2,775 bales of cotton goods shipped from the port of 
New York last week 706 went to Central America, 329 to Hayti, 
and 366 to Bolivia. 

Fall River mills are considering a request for an advance in 
wages from all operatives and trade at that center is quiet. 
Last week 75,000 pieces of print cloth were sold there, of which 
50,000 were for spot shipment. 

Labor disturbances in the textile trades are numerous, Pater- 
son, Fall River, Lawrence, and Philadelphia being centers of un- 
settlement. 

A new importing and selling agency, backed largely by English 
mill capital, was formed during the week. 

The demand for embroidered sheets and pillow cases for the 
holiday trade is large. Linens for the holidays are also in brisk 
request. 





The Boston Wool Market 


Boston.—tThe position of wool is such that some holders feel 
that the time is ripe for an advance in prices of domestic. No 
higher prices are quoted, but there is greater firmness and more 
confidence in the outlook. The strong features are that stocks at 
present remaining in dealers’ hands are smaller than at this time 
in any recent year, the fact of light receipts at all centers point- 
ing unquestionably to a considerable falling off in the clip, the lim- 
ited amount of foreign wool for sale in the country, and the con- 
tinued firm tone of most foreign markets. 








HIDE MARKETS QUIET 





Prices Sustained by Light Supplies—Leather in 
Better Demand and Firm 





HIDES.—Trade in all varieties of domestic hides has 
been slow for several weeks past, and while the undertone 
keeps weak light stocks in both packers’ and dealers’ hands 
continue to exert a sustaining tendency. Sales are noted 
of October-November Colorado steers at 18%c., the last 
price paid for this selection, and most buyers predicted 
that 18%c. would rule on next transactions in Colorados. 
In consequence, they believe this lot was better than aver- 
age quality. A further line of St. Louis light average na- 
tive cows sold at 18%c., while at other points are held at 
1814c., but slow. Native steers are nominal at 19%c. last 
paid, and most buyers’ views are not over 19c. to-day. 
The feeling in country hides has been easier of late, but 
owing to small stocks dealers talk firm, but generally well 
sold ahead. However, tanners’ views are lower for De- 
cember-January shipment and the market will likely re- 
main quiet for some time to come. Tanners decline to pay 
16%c. for buffs for forward delivery or 17%c. for ex- 
tremes, although the latter are relatively firmer than other 
descriptions. Western calfskins are unchanged, but New 
York cities are slow and nominally easier as buyers re- 
fuse to pay last prices of $1.85, $2.30 and $2.65, respec- 
tively, for the three weights, while one party has been 
offering 5 to 7 pound skins alone and fails to receive a 
counter bid. Latin-American dry hides continue to de- 
cline, with sales of mountain Bogotas down to 30%4c., reg- 
istering 1c. decline in these, and best bids to-day are 30c., 
which will likely be accepted. River Plates are also weak, 
with sales of Buenos Aires reported on a range of 29c. to 
2914c. and later offerings, according to weight and hair, 
at 28%c. up to 29'%c., the inside figure for 16 to 20 kilo 
stock, half hair and up. China hides have steadily de- 
clined in price, with sales of special weights recently at 
1414d., and tanners now talk 14d., with offerings of all 
weights at this figure. 


LEATHER.—The market continues generally strong, but trade 
is still moderate, although sellers and a good many buyers say that 
business is more or less restricted on account of the paucity of offer- 
ings. Sole leather continues in exceptionally scant supply. Dry 
hide hemlock sides and bends continue closely sold up in all eastern 
markets and prices are strong. Middleweights are exceptionally 
well sold up. with both tanners and dealers, and one local buyer 
who endeavored to purchase 2,000 various selections of middle- 
weights in Boston this week at under the full market prices of 
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27ce. for poor damaged and 25c. for 
rejects was promptly turned down. Another lot of 5,000 dry 
hide Bostoa selection heavy rejects, tanned from common hides, 
sold at 25c., illustrating the continued firmness of the dry hide 
hemlock sole leather market. Union backs are strong, and some 
parties state that the situation has changed in these, as there 
is now morc demand for middle and heavy weight substance 
than for lightweights. In fact middleweights appear established 
at 42c., inasmuch as a local cutter contracted for 8,000 to 10,000 
straight packer hide backs at 42c. tannery run. Some heavy backs 
are now held up at 42c., and the improved demand for middle 
and heavy weights is chiefly owing to the better call now existing 
for turn Oak sole continues well sold up, both here and 
in Philadelphia, but some sales have been effected of Texas bends 
on the basis of 43c. for C., 45c. for B., 47¢c. for A. and 48c. for X. 
Continued strength rules in leather offal, with 
hemlock dry hide roundings particularly strong, and some small 
been claimed of bend bellies up to 18e., although this 
is an extreme outside price and the regular market is quotable 
around 17c. Visiting belting butt tanners lately in the market 
to attend their convention claim that there is now a scarcity of 
heavyweight rough butts, despite the fact that the demand for 
some time past has been principally for light and medium weights. 
New business in side upper leather this month has been slow, but 
the largest tanners here believe that this is only a “between Sea- 
son lull’ as there was an active demand last month for chrome 
sides, cte., and they are still busy making deliveries on former 
sales. The market for ecalfskins keeps firm and representatives 
here of large western tanners report that all weights of calf leathers 
are in request and also that it is unusual for “LL” up to “HH” 
substance to be in general demand. 

BCOTS AND SHOES.—tThe strong leather market has served 
to increase the demand for footwear, as jobbers realize that cheaper 
shoes are practically an impossibilitv for this season and are buy- 
ing more freely than they were earlier in the year. Manufacturers 
are busy and many have reserve contracts on their books sufficient 
to keep factories running to usual capacity for several weeks. There 
has also been a satisfactory influx of supplementary contracts for 
seasonable stipulating the earliest possible delivery. Local 
business as improved, and many good-sized orders 
past weck. Calf leather goods for both 
continue to sell well and patent leather 


good eall. 


29c. for good damaged sides, 


shoes, 
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stock is also in 





The Boston Leather Market 

The outstanding feature of the leather market is the 
firmness shown in all branches. There is not a weak spot evident 
and, general situation is quiet, there is sufficient de- 
a fair amount of stock moving. The output of upper 
leather is kept cleaned up and certain selections are scarce. Both 
manufseturers and cutters are taking sole leather in fair quan- 
tities. Hides are quiet and firm. The shoe trade is fairly active 
and new business coming to the factories appears to be well dis- 
tributed through the country, with the result that shops have a 
satisfactory amount of business booked and are receiving a steady 


stream of orders. 
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INCREASED DEMAND FOR HOG SKINS 


Imports Exhibit Steady Growth, Owing to Small 
Domestic Takeoff 





A variety of raw stock that has been in especial call of Inte at 
sharply advancing values is wet salted hogskins, which are sought 
after by many bag, suspender and pocketbook leather tanners, owing 
to the relative cheapness of this class of raw material as compared 
with calf and cowhide stock, and also on account of its durability. 

The takeoff of domestic hogskins is very light, as practicaliy all 
of the larger butchers and packers dress pigs, hogs, ete., with the 
skin on, which naturally limits the amount of domestic skins saved 
for tanning purposes. However, tanners have been well supplied 
on this description of raw skins through importations from foreign 
countries, and there are many now received from Mexico and other 
South American countries, as well as Europe. 

The pig or hog skin makes a much more durable piece of leather 
than stock tanned from any other description of raw material and. 
at present, finished pig leather for traveling bags, pocketbooks, sus- 
penders, ete., is in extra good demand, as this variety gives uni- 
versal satisfaction in competition with cowhide or calfskin leather. 
Hogskin leather does not enter into competition with sheepskins, as 
the latter are tanned for cheap leather purposes and sell ertirely 
on merit. 

As an illustration of the 


ning purposes, 


present popularity of hogskins for tan- 


Mexican stock to-day brings around 70c.. whereas 


There 
importations from Mexico as well as other nearbv 
countries, but the better 


Europe, chiefly Germany. 


for years these skins ranged from 20c. to 25c. per piece. 


are now heavy 
American 


quality skins are im- 


South 


ported from and European stock brings 
$1.50 per skin. 

kin leather compares very favorably with cowhide or 
ier and is relatively cheaper per foot, ranging in price 


. : ' 


from 12%c. up to 30c., according to flesh cuts, poor takeoff, “‘off” 
eolor, etc. 

The cheaper varieties of raw pigskins are also tanned into chrome 
glove leather and it is said that two important Middle West tan- 
ners are the chief consumers of Mexican skins. 





GOVERNMENT COTTON TESTS 





Inquiry as to Waste, Strength and Bleaching 
Quality of Various Grades 


The United States Department of Agriculture has 
following statement of tests as to the waste, tensile strength 
and bleaching quality of the various grades of cotton as estab- 
lished by the Government. These tests were made in accordance 
with the last Congressional appropriation bill which directed the 
Seeretary of Agriculture to conduct this investigation. The state- 
ment is as follows: 

“Tt was, of course, necessary, considering the nature of the ex- 
periments, that each bale of cotton used for this purpose be of 
very uniform character and exactly of the specified grade. It 
was not deemed wise to accept a lot of ten or twelve bales which 
would merely average to be of the specified grade, as might be 
done in getting a lot for ordinary mill purposes. No bale was ac- 
cepted unless when the bands were removed and the bale opened 
up and sampled in twelve different places, it proved to be of very 
uniform character. Nevertheless no _ serious difficulty was en- 
countered in securing in the month of June, 1913, sufficient cot- 
ton for these tests—about 120 bales in all—ten to twelve bales of 
erade. In Low Middling Atlantic States upland cotton it 
to aecept a few bales of a slightly bluish cast, dif- 
fering to a small extent in color from the box types of the official 
grades, drawn from the accepted bales have been in- 
spected by well-known experts from all parts of the 
ecotton-erowinge and cotton manufacturing regions of the United 
States, these experts without exception declared the sam- 
ples to be excellently selected. 

“Concerning the results of these experiments, the Department 
of Agriculture makes the following statements: The two classes of 
cotton, Western Upland and Atlantic States Upland, have yielded a 
visible waste of slightly different weight and character, the aver- 
age difference in percentage of waste being between 1 and 2 per 
eent.. taking all the grades into consideration, that from the West- 
ern Uplands being slightly less than that from the Atlantic States 
Upland. This difference obtained in the mill has been paralleled 
by earefully made hand separations. In the hand separations, the 
average dilference in waste was about 154 per cent. On the whole, 
as would be expected, the differences are considerably greater in 
the lower grades than in the higher grades, 

from the various grades has yet 


issued he 


each 


was necessary 


Samples 


dozens of 
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“Khe value of the visible waste 
to be determined, but from its character there can be little doubt 
that the valuation figures for the waste of the two classes of cot- 
ton will be approximately equal. weight for weight. As regards 
waste in the different grades, the 
figures are consistent than might have been 
expected. ‘The mill waste in the experiments to date varies from 
about 4 per cent. in Middling Fair to about 11 per cent. in Good 
Ordinary, and it is satisfactory to note that the official 
erades fall into line in this respect, with something approaching 
nathematiecal uniformity. 

“Preliminary and approximate figures have been con- 
cerning the tensile strength of the yarns. These tests show the 
varn from the two classes of cotton to be about equal in strength. 

“It must be carefully borne in mind that the cotton used in 
these investigations was all of the same length of staple. Most 
of the Atlantic States Upland Cotton purchased probably ecame 
from the Piedmont and similar sections, in which, according to the 
Census Bureau statistics for the last five vears. about half of the 
Atlantic States Upland cotton is found to originate. 

“With the exception of one bale of Western Good Ordinary no 
serious difficulty was encountered in bleaching. 

“Although these figures are the results of experiments on only 
one season’s cotton, they are presented with confidence in their 
approximate accuracy so far as they go. The investigations have 
been carried out with much care under favorable auspices and 
have been attended with good fortune. Final figures will be ready 
for publication in the course of a few months.” 
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A cablegram from the International Institute of Agriculture, 
Rome, Italy, has been received by the United States Department of 
Agriculture, containing the following information: The total pro- 
duction this year in the countries named below (the principal pro- 
ducing countries of the Northern Hemisphere) of wheat is 9.2 per 
cent. more, of barley 7.5 per cent. more, and of oats 0.8 per cent. 
more than produced in the same countries last vear: Prussia, Bel- 
sium, Denmark, Spain, France, Great Britain and Ireland, Hun- 
gary, Italy, Netherlands, Roumania, Russia in Europe 
(65 governments), Switzerland, Canada, United States, India, 
Japan, Russia in Asia (10 governments), Algeria and Tunis. For 
Muropean Russia the preliminary figures of production this year 

wheat, 838,000,000 bushels; barley, 550,060,000 bushels; 


Luxemburg, 


are, all 


oats, 1.101,000,000 bushels, 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 
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APPLES 
| eee bbl 
cod Saieenaeee oe 
BEA 
Marrow, ee 100 lb 
Medi Ee en “ 


BUILDING MATERIAL: 


Brick, Hud. R., Com....1000 
Cement, Portiand, dom . 

Lath, Mastern, spruce ..1000 
Lime, Rockport, com..... | 
Shingles, Cypr’s No. 1..1000 


Cc 
- 


"8 02. 40th 104-02. 40- in....yd 


ee ee eee Ee 


COTTON. GooDs: 


Brown sheet gs, standard. yd 








Wide sheetings, 10-4 ...... 

Bleached sheetings, st..... ” 
Medium on™ 
Brown sheetings. 4. yd. «ae ” 
Standard prints............ 
Brown drills, st............ we 
Staple ginghams Leepenweane “ 
Blue Genime, 9-02 an 
Fr GD c cneecateecccecs ” 

DAIRY 


Butter, creamery extras...lb 
— - dairy, common to * 


west’ n factory, firsts .... ‘ 


Cheese, w. m., special...... ” 
Ww. m.,common to fair.... 
Eggs, nearb Led pasninad doz 


estern, firsts.......... “ 


DRIED FRUITS: 


Apples, evaporated, choice, 
in cases, DEW . «--0--sennee a 
Apricots, Cal. st., boxes ... “ 


Citron, boxes ‘ciomeane 
Curiants, rc ot bbi Diecentes - 

Lemon peel ................ “ 

STAC saad 


ep 
Henson Cal. standard .... “ 
Prunes, Cal., 30- = 25-lb. box 


Raisins, Mal., 3-cr........ 

California etal loose 
muscatel, 4-cr.......... Ib 

DRUGS & CHEMICALS: 
Acetate Sods. ....cccoce<<s- Ib 
Acid, Acetic, ‘ 285, Te 100 Ib 
Boracic crystals. ......... Ib 
Carbolic, drums .......... sa 

Citric, domestic.......... <i 

Muriatic, A See 100 Ibs 
se ‘ ry Eee ‘sé “é 
Nitric, +A sc abdsaideiaabainiinusaidniiel lb 
Salphar ic, 60 .......100 Ib 


Tartaric, cry stals ........lb 

Alcohol, 190 proot U.S.P. gal 
ref. wood 95%.. 

o denat. 188 proo’. 


Alkali, 48%............ 100 lb 
Alum, lump _ = 
Ammonia, carbonate dom. -1b 
Arsenic, white............. 
Balsam, Copaiba, S. A..... ™ 
Fir, Canada .............. ” 
Peru. iittntitinetinnbenes ' 
«sR ORERIERE - 
Bay Rum, Porto Rico ..... - 
Beeswax, white, pure ..... a 


Bi Carbonate soda,Am.100 Ib 
Bi-Cromate Pot: ash, Am....lb 


Bleaching pow der,over 
35% aa --100 Ib 
Borax, crystal, in bbl ...... ib 


Brimstoue, crude dom....ton 
Cc 





lee sienna 
Cantharides, Chinese, wh.. 
Castile soap, pure w white.. ye 
Castor Oil, No 1, bbl. lots... ‘ 
Caustic soda, domestic, 











DL seade «<scesnnenes Ib 
Chlorate Potash éencveecenes lb 
GR canccoseneenncees ” 
Gochineal,’ Teneriffe, silver. 
Cocoa butter, TT 
Codiiver Oil, New found. 

land _..... bbl 
Corrosive sublimate ....... lb 

eam tartar, 99%......... . 
Green Sap beechwood ...... 7 
Epaom s salts, ,domestic.100 » 
rg 
Ether, U. 8. P., 1900 ...... zc 
PEED. cacccconcesconce ' 
Formaldehyde ............. . 
Fusel oil, refined.......... gal 
Gambier, cube, No. 1...... lb 
Gelatine, silver ............ - 
Glycerine, C. P., in bulk ..1b 
Gum —Arabic, firsts ....... . 

Benzoin, Sumatra........ - 

Chicle, jobbing lots ...... ” 

Gamb Be, ee - 

GHEE .. ccosensacccosocece 2 

Mastic anne “s 

Benegal, SOT&G. .ceccccccs. 1 

Shellac, D. C .....-... —— 

Kuari, No ee 66 


Tragacanth, Aleppo Ists “ 
Indigo, Bengal, low grade. ‘ 
[lodine, resublimed......... 504 
[odoform 5 a dileisin iid maha “ 
Morphine, bulk . --02 
Witrate Silver, crystals....*¢ 
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vee Comtiones, 


Nux Vomica..............- Ib 

IAs... iil ate idaiiatnlia iach 66 
Ba’ SE a sé 
benunan ial a eeenineee “ 
Cassia, “if 80%, tech..... =i 
Citronell th peamdneninnieaive “ 


eeeeee eee eee eer aeee 





ho apse nat., sweet ; 


Opium, jobbirg lots....... . 


Prussiate potash, yellow .. 
GET ccnccamedimendon 
Quinine, 100-o0z. tins...... 


Rochelle salts ............. i 


Sai ammoniac, lump....... 


Sali soda, American... 100 Ib 


Salpetro, ), Crude ...... 


Sarsapar ila H as 
Soda benzoate.............. 
., EERE 


|| FERTILIZERS 


Bones, ground steamed 
% am., 60% bone 


IP oe ospha 1ate seecneceseunde to 


Nitrate soda, 95%.- - = 

Sulphate ammonia 
domestic............ 

Sul. petash,basis 9U% “ 


FLOUR: 


GRAIN: 


--1p 


sé 


Wheat, No.2 red, new cr. -bu 


Corn, No. 2 ye ilow sndaiieiin 
Mal 


ting 
Hay, prime timothy...100 
Straw, long rye, No. Q « 


ogee? No. i native...... 


No. 1 Texas.............2-- 
Colorado. .... scitiene 
Cows, heavy native.. ae 


Brande d cows 


Country, No. , iaetge 
No. 1 cows, heavy......... 
No. 1 buff nides............ 
PSG yyy 
| Wo. 1 calfakins............. 

HOPS, N. Y. State, prime.. 
Pe SO 
LEATHER: 


Hemlock sole, B. A., light 
Non acid, common ........ 


Union backs, heavy ....... 
i wh TE 
Ol grain, No. 1, 6 to 7-0z.. 
Glove grain, No. 14 4.0Z.... 
Satin, No. 1,large, “5 0 


Split, Crimpers, No.1, 
Belting butts, No. 1, ho 


LUMBER: 
Hemlock Pa., base pr. oo ft 


Ww Lm pine No. 1 bar 
Oak, vials sd ais Bod 
“  qti., 6- ee < to 16 


tt., is 
Cottonwood, l-in., 6 to 13 


in. W., lets & 2ds een 


sé 


HEMP: 
Manila, Cur. spot .......... lb 
Superior seconds, spot .... 


HIDES, Chicago: 


sé 


Red Gum, 1. in., lats & 2ds.. 


iyo 1-in., + 7 to 17 in. w. 


weer eee eee 


and ‘ 
White Ash 4/4 ee - a 
Chestnut 4/4 st - 
c7eress, shop, 1i ” 


ahog.No.1 com. lin. -100 ft 
Spruce, 2x4, 14 ft. 1000 fi ft 


Yellow ‘pine L.L.fi 
Cherry 4/4 firsts ..... " 
Basswood 4/4 firsts .. “ 


basic, valley, furnace .. 

Bessemer, Pittsburgh .. 

gray forge, Pittsburgh.. 
Billets, Bessemer, Pitts. 


Steel rails, heavy, at 


Pitttburgh nacaneonens 
Stee] bars, Pittsburgh. ‘“ 
Tank plates, Pittsb’gh. “ 
Bears, Pittsburgh.. oe 
Angles, Pittsburgh .... - 
Sheets, neg No. 28, 

Pittsburgh .. .......... nes 
Wire Nails, Pittsb’ in, & 
Cut Nails, Pittsburgh... “ 
Barb Wire, galvan- 

ized, Pittsburgh a ” 


Coke , Conn'ville atoven. _ton | 


Furnace, prompt ship’t. 
Foundry, prompt ship’t. 
Aluminum, pig (ton lots).. 


Antimony, tlallet ......... 
Copper, lake, N. ¥......... 
Bpelter, N. Y..........cccc 
age * ecccececos ccccces 


Tin -- 
Tin ’plate, N. Y...100 lb. box 


“sé 


‘sé 
sé 


METALS 
Pig iron fary. No.2. Phila. .ton 


“eé 
é 
se 


ill..1b 
Iron bars, retin’ d,Phil. 106 Ib 


‘eé 
“é 
é 


sé 


sé 


b| 


Sno 
ft 1 OO bet SD 
Or CO DINU ee 


* 
~~ 
_- 


Se 
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bobo bots 


Cr O3*D 
Corsi or Sror gi 


Ja) 
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Cod, Dor 


New foundiand.. 
Jo 


eee ee ee eee ee ee 


Gesteaseed, sum’r, heneanany 


Lard, oy city.. 


ESE 


ee ae AND SYRUPSsS: 
New Orleans, 

~ common 
open Kettle 
Syrup, common 


OILS 
Coccannt, Cochin 


extra No. 1........... sa 
Linseed, city, Bacecuscs ™ 
Neatsfood, prime ......... . 
Si: Sistiencccassecaneeses Ib 
Petrolenm, cr., at well... bbl 
Refined, in bbis........... gal 
Tank, wagon delivery... gal 
RosaiD, first run ........... gal 
ES Bs cccccessceccescoell 
— News sheet ..100 > 
BOGE - cc0c -cncnevacesces 


Stra coianall 


Wrapping, No. 2 jute. ‘i601 


Writing, ieiger 


PEAS: Scotch, choice..100 . 


PLATINUM 
PROVIS — Chicago— 
Liv 100 


Pork 


Sheep, ‘ive. 
Short ribs, sides, loose. 
Tallow, } 


eee eee ewer ee 


RICE: Domestic, prime....1b 
RUBBER: 


Upriver, 


SALT: 
Domestic, No. 1.. 


i adincnceieecde 


.300-1Ib. bbl 


Turk’s Island.... 200-lb. bag 
SALT FISH; 


ae ine Norway No. 1, 


175-1 


oowen No. 4, 425- 450. 
Herring, round, large 
Cod, Georges 

boneless, genuine 


SILK: Raw (Shanghai) best.1lb 


SPICES: 


Cloves, ee 
110 


+ il 105s- 
Mac 


Sinan, cochin 
Singapore, black.. “ 
” white.. 


Pepper, 


SUGAR 


Raw Muscovado 


Refined, 


Standard, granu., bbl. 


ee SOS eZee Cee TE See 


crushed 


Firs ciisigininieamnisiaaiinintbinindie 


TOBACCO. L’ville: 


Ib} 


100 Ib 


sé 


Burley Ked—Com., short. -lb 


Common 
4 — 


Turnips, , Tutabagas 


e “cee eeee eee 


Medium ........-....----+ 
N. Y. & Michigan— 
Three- yey 


Quarter blood 
Wisconsin & Illinois— 


pee 


~ Fin éactensseeesoonsenenee 
M pe Ron 
Quarter blooc 


Dark, expert -Common.... 


Medium eqocneuennees 
TURPENTINE ...........- gal 
VEGETABLES: 

CEBBRRO . cccccceccecccecccs bb] 
COREGTD.. 66000 << ccccccccees< g 
Potatoes, State... bb! 





WOOL, Philadelphia: 
Average 100 grades 
Ohio XX 











Utah, Wyoming & Idaho— 
Light fine - 


Heavy 


Oe ed 


WOOLEN GOOUS 
Stand. Clay Worsted ,16-0Z yd | 


Serge, 1102 


Serge, 16 0z 


Fancy cassimere, 16 0z. 
36-inch all- worsted serge... 


eeee ee eoeeee 


sc} 
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sé 
sé 


~ — all- — Pan- 


36-inch cotton ‘warp serge 
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— Means decline since last week. 


+ Means advance since iast week. 


Advances 15, declines 40. 
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COMMODITY MARKETS EASY 


Declines in Quotations Continue to be a Notable 
Feature in Numerous Lines 





Price changes this week exhibited some increase in 
number, with the downward trend to values still the most 
conspicuous feature, there being 55 alterations in the 310 
quotations received by DUN’s REVIEW, of which only 15 
were advances against 40 declines. Pronounced weakness 
continues in the metal markets, further concessions being 
made in many varieties of iron and steel, while tin, spelter, 
lead and antimony generally moved toward a lower level, 
and a sharp reduction was made in the price of copper. 
Cotton receded moderately on increased crop reports, but 
wool displayed considerable strength, with much talk of 
higher prices in the near future. Wheat was somewhat 
firmer and corn was substantially advanced, but oats 
were unchanged, though very steady. Flour sold on about 
the same basis as the week before. In dairy products 
prices were well sustained on the better grades of butter 
and eggs, while those of cheese cost slightly more than 
last week. There was practically no change in hides, 
for while the feeling was rather easy light supplies held 
the market firm. Leather was in slightly better demand 
and exceptionally strong, without, however, any price 
changes. Quotations on live beef and hogs favored buy- 
ers, but sheep were rather higher, while the changes in 
provisions about offset each other. An improved senti- 
ment developed in coffee, but considerable weakness, with 
lower prices, was manifest in rubber, hemp and jute. 
Other alterations were unimportant. 





BUTTER.—Previous to the holiday there was quite a 


mand tor 


good de- 
fresh creamery extras and, with only moderate supplies, 
displayed a very firm tone. The best offerings com- 
with and there particularly choice lots com- 
There was plenty of secondary grades 
but buyers did not show much interest in these and they 
firmness noted in the better qualities. At the 
Was some inquiry for firsts that graded closely 
where available they found ready 
anccumulations of seconds and thirds were re- 
ported and prices of these showed much irregularity as they were 
difficult to move. There was a fair business in the best quality 
held goods, but all other grades were exceedingly dull. <A rather 
brisk inquiry appeared for fancy process, but no interest was dis- 
played in the poorer sorts. Factory and packing stock were in 
light demand, but prices were fairly well maintained. The follow- 
ing is the range of quotations: Creamery, extras, 34c. to 35c. ; 
firsts, 2Se. to S52e.; seconds, 25ec. to 27e.; thirds, 24c. to 24%4c.; 
held, extras, 5le. to 32e.; firsts, 28e. to 30c.; seconds, 25c. to 27c.; 
State. dairy, finest, 5le. to 52¢c.; good to prime, 27c. to 30c.; com- 
mon to fair, 23c. to 26c.; process, extras, 254%c. to 261%4c.; firsts, 
24c. to 25c.: seconds, 22c. to 235c.; imitation creamery, firsts, 24ce. 
to 25¢ ; factory, held, firsts, 25c.; current make, firsts, 2214c. to 
25¢c.; seconds, Zle. to 22e.; thirds, 19c. to 20%c.; packing stock, 
held, No. 1, 22¢.; current make, No. 2, 20%c. to 21¢c.; No. 3, 18e. 
to 20c. Receipts for the week were 33,144 packages, as against 
029,007 last week, 25,975 the same week last year and 37,488 the 
corresponding week in 1911. 


the market 
manded Soec.. here 


manding a fraction more. 
available, 
did not display the 
time there 
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sale. C‘onsiderable 





CHEESE.—Al\though there was only a moderate demand for 
cheese, quotations all along the line were held with notable firm- 
ness, with holders displaying marked confidence in their position 
and refusing to stimulate business at the expense of values. Fresh 
made Wisconsin daisies were about the weakest spot in the market, 
but there was little pressure to sell and a good many receivers are 
holding for better prices. There was some inquiry for medium- 
grade cheese that could be obtained around 15c., but the quality of 
most of the goods offered at this figure was not up to the ideas of 
buyers and the transactions reported did not aggregate a very large 
amount. [Tancy skims were firm and in fair demand, but the poorer 
sorts were not wanted and were easy. The following is the range 
of quotations: State, whole milk, held, colored, specials, 16%ec. to 
16%4,¢.; white, 16144c¢. to 16% ¢.; colored, average fancy, 16\4c¢.; 
white, 1614¢.; State, whole milk, fresh, colored, specials, 164¢. ; 
white, 16144¢.; colored, average fancy, 1544c¢. to 16¢e.; white, 15\4ce. 
to l6c.; State, whole milk, undergrades, 12l%4c. to 15%c.; daisies, 
held, best, 164%4¢. to 17¢.; Wisconsin, whole milk, daisies, fresh, 
best, 15%, c. to 16c.; twins and flats, held, best, 16144¢. to 161%4¢c.; 
daisies. held, best, 16c. to 161%4c.; State, skims, held, specials, 13c. 
to 13%4¢.; choice, 11%c. to 12%4c.; fresh, specials, 12c. to 12%c.; 
skims, fresh, choice, 11c. to 114%4c.:; skims, poor to fair, 5c. to 10e.; 
State, iull skims or badly defective, 14%4c. to 4c. Receipts for the 
week were 9,591 against 10.500 last week, 8,679 the 
same week last year and 8,390 the corresponding week in 1911. 


boxes, as 


EGGS. teceipts this week were very light and supplies were 
hardly sufficient to meet requirements, although demand has been 
much reduced by the advanced prices and the poor average quality 
of offerings. Strictly fresh eggs displayed unabated firmness, but 
supplies in the hands of dealers were extremely light and as pro- 
duction is small there seems little probability of relief for some 
time to come. Storage eggs were taken quite freely and the best 
marks commanded high prices. Nearby fancy fresh-gathered eggs, 
while still bringing exceptional prices, showed some reduction from 
the high point touched last week, but these quotations are largely 
nominal as there is little of this stock on the market and most 
offerings are quickly taken at private terms. <A few small lots of 
Kuropean eggs were placed on the market this week, but the quality 
showed a good deal of irregularity and the amount was not suffi- 
cient to have more than a sentimental effect. The following is the 
range of quotations: Fresh-gathered, extras, dozen, 45c. to 47c. ; 
extra firsts, 45c. to 44c.; firsts, 40c. to 42c.; seconds, 36c. to 39c. ; 
thirds and poorer, 28ec. to 35c.; dirties, No. 1, 27¢. to 28¢e.; No. 2 
and poorer, 24c. to 26c.; checks, good to choice, dry, 24¢. to 25¢ce.; 
undergrade, case, $6 to $6.90; refrigerator, special marks, fancy, 
season's charges paid, 29%4c. to 30c.; firsts, 28e. to 29c. ; seconds, 
27e. to 271%c.; thirds to firsts, on dock, 24c. to 28ec.; lower grades, 
20c. to 26%c.; dirties, 20c. to 26ce.; State, Pennsylvania and near- 
by, hennery, whites, fine to faney, 5S8e. to 65c.; gathered, white, 
fine to finest, 56¢e. to 60¢c.; State, Pennsylvania and nearby, whites, 
fair to good, 48c. to 55ec.; small or otherwise seriously defective, 
40c. to 46c.; western, gathered, white, 40c. to 55c. ; State, Pennsyl- 
vania and nearby, hennery, brown, 48c. to 50c.; gathered, brown 
and mixed colors, 42¢c. to 47¢c. Receipts for the week were 21,875 
cases, as against 40,917 last week, 28,655 the same week last year 
and 25,059 the corresponding week in 1911. 





NAVAL STORES.—This is the season when manufacturers begin 
to close down for repairs and inventories, and business in naval 
stores is therefore moderate in volume, the quieter tendency being 
also increased by the recent upward trend to prices. Turpentine.— 
There was a fair jobbing movement of turpentine for this Season. 
with quotations held steady by the firmness which prevails at 
primary points, but manufacturers have practically withdrawn from 
the market, and they are not expected to operate to any great ex- 
tent for at least a few weeks to come. Savannah reported well- 
maintained firmness, with lighter receipts about offsetting the ef- 
fect of a decreased demand. Resins.—Although business was light. 
with the movement confined to buying of small lots to meet current 
requirements, quotations held steady at last week’s level. T'ar.— 
Demanl from the manufacturing trade displayed some falling off 
from a week ago, but moderate local supplies held values firm at 
about £8 for kiln-burned and 25e. less for retort. Pitch.—-There 
was not much inquiry for pitch, and only a few small sales were 
reported, at unchanged prices. The following is the range of quo- 
tations: WNSpirits turpentine, machine barrels, 47¢c. Var, retort, 
S7.75;3; kiln, SS. Rosin, common to good strained, $4.05 to $4.10; 
>and D, $4.15; E, $4.20; F, $4.25; G, $4.80; IT and I, $4.55; K, 
$4.85; M, $5.35; N, $36; WG, $6.75, and WW, $7.10. 





FRESH FRUITS.—Liberal receipts and only a moderate demand 
for apples had a somewhat depressing effect and prices showed a 
declining tendency. Supplies of pears, however, were about equal 
to requirements, and all varieties displayed considerable firmness. 
There was a fair inquiry for grapes and those of acceptable quality 
advanced slightly. Cranberries were in brisk seasonable demand 
and very firm. The following is the range of quotations on fresh 
fruits now on the market: Apples, Jonathan, barrel, $2.50 to $5; 
Twenty-Ounce Pippin, $2.50 to $3.75; Snow, $3.50 to $4.50; Spitz- 
enburg, $2.50 to $4.50; Greening, $2 to $3.25; King, 83 to S85; 
Northern Spy, $2.50 to $5; Hubbardson, $2.50 to $3.75; Baldwin, 
$250 to $4.25; Ben Davis, $2.25 to $3.25; Far Western box apples, 
as to kind, $1.50 to $2.75. Pears, Beurre Bosc. barrel, $4 to $7; 
Clairgeau, $2.50 to $4; De Anjou, $2 to $3.50; Louis Bonne, $2.50 
to $3.50; Seckel, $3 to $5; Sheldon, $3 to $5.50; Duchess, $3.50 to 
$5; Kieffer, $1.50 to $3; Howell, $3 to $5.40. Grapes, black, 10- 
basket crate, $1.40 to $1.60; Niagara, 10-basket crate, $2.75 to $3; 
4-pound basket, 16c. to 20c.; black, 4-pound basket, 15¢c. Cran- 
berries, Cape Cod, late, barrel, $6 to $9.50; New York crate, $1.50 
to $2; Early Black, barrel, $5.75 to $6.75; standard crate, $1.75 to 
$1.90; New York crate, $1.50 to $1.75; defective, per barrel, $2.50 
to 85; Long Island, late, per barrel, $7 to $8.50; Early Black, $6 
to S7; Jersey, $6.50 to $7.50; crate, $1.75 to $2.25. Citron, barrel, 
T5e. to $1. Tangerines, Florida, half box, $1.75 to $2.75. Oranges, 
Florida, box, $1.50 to $3.75; Porto Rico, $1 to $2; Isle of Pine, 
$1.50 to $2.50; Jamaica, $1 to $2; Nassau, $1.25 to $1.50; Califor- 
nia, $1 to 85. Grapefruit, Florida, box, $1.50 to $3.50; Cuban, 
$1.87 to $3; Isle of Pine, $2 to $3; Porto Rico, $1.50 to $4; 
Jamaica, $1.75 to $3; Nassau, $1.87 to $2.50. Pineapples, Porto 
Rico, crate, $1.25 to $3; Cuban, $1 to $2.50; Florida, $1 to $2.75. 





SUGAR.-—Business in refined sugar was very quiet this week, 
for while withdrawals by distributors were in fair volume, they 
were mostly on old contracts and the volume of new orders placed 
was comparatively insignificant. Although quotations were nom- 
inally firm, the tone was rather easy and one refiner offered to 
accept prompt orders at a reduction of 5c. for granulated. A slight 
decline in raws also tended to weaken sentiment and some doubt 
is now expressed as to the market being maintained until the new 
crop begins to move. Of course, the controlling influence will be 
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the amount of sugar left over from this season, and if this should 

prove to be small, as is generally expected, there is little likelihood 

of any pronounced depression. The London market was also rather 

easy, in sympathy with the local situation, and about all grades 

of beet and cane sugar displayed a declining tendency. Willett & 

Gray give the sugar figures at six leading Cuban ports as follows: 
CUBA. This week. Last we3k. 1912 

eee None + None 

PE ccasstaneeeeeereenass 8 000 None 

PT  sesacesmseses ‘ 15,000 3,000 

Centrals grindin 1 3 


cs 
Entire isiand receipts 5,000 None 





COFFEE.—As usual prior to an important holiday the market 
for spot coffee was quiet, business being confined to a few small 
lots to meet current needs. Reports as to general conditions exhibit 
considerable irregularity, saving that distributors are well 
stocked up for the present, while others state that stocks are still 
small. The truth of the matter seems to be that certain buyers 
have provided liberally for the future, while quite a large number 
have operated very conservatively, taking only moderate quantities 
at a time and keeping their commitments down as closely as pos- 
sible to actual requirements. These conditions create the im- 
pression in certain quarters that the country is amply supplied for 
some time to come and that there is little probability of a general 
buying movement in the near future, it being apparently forgotten 
that the recent declining tendency caused great uncertainty in many 
directions as to the course of prices and numerous buyers have 
consistently held off and awaited developments. Some centers re- 
port that a general feeling prevails among the trade that values 
will be lower, and at these points stocks are unusually low for this 
season. The news from the producing districts appears somewhat 
more favorable, for while receipts for the season to date at Rio 
and Santos are more than 1,200,000 bags in excess of those for 
the same period last year, they are now beginning to fall off and 
stocks are showing a steady decrease. Quotations held fairly steady 
on the basis of 9%c. for Rio 7s and 12%c. for Santos 4s. Mild 
grades were in moderate demand and shared in the slightly better 
feeling noted in Brazils. 


some 





TOBACCO.—The local market is very dull, requirements for the 
holiday cigar trade having been filled and manufacturers slowing 
down for the rest of the year. Prices, however, are maintained by 
the fact that supplies in the hands of consumers are, as a rule, 
light, and it is thought that it will not be as long as usual before 
buying operations for the new season will begin. The growers of 
the 1918 crop have received high prices for their product, and as 
some shortage is reported it is believed that it will take only a 
moderate demand to keep prices at least at their present level. 
There is still a fair demand for Ohios, but other grades of domestic 
leaf are quiet. There is a routine movement of both Sumatra and 
Cuban tobacco, and the market displays a firm tone. Philadelphia. 
—Trading in domestie leaf tobacco shows some improvement, with 
moderate reported in Pennsylvania and Connecticut. Su- 
matra and Havana tobaccos are in fair request, but sales are gen- 
erally in small lots to meet current requirements. Cigar manu- 
facturers are working to full capacity, with orders coming 
in from out-of-town and quite a satisfactory local trade. 


sales 


good 





VEGLTABLES.—There was a fair demand for domestic potatoes, 

but supplies were rather liberal and the market was barely steady. 
European offerings were quite large, but the quality varied con- 
siderably and prices were irregular. There was a slightly better 
movement of onions, but no quotable change in quotations Cabbage 
was weak on large offerings, but cauliflower was scarce and firm. 
Beans were freely taken, while celery was plentiful and soid readily 
at steady prices. The following is the range of quotations for 
vegetables now on the market: Potatoes, Bermuda, per barrel, 52 
to $6; Virginia, late crop, barrel, $1.75 to $1.87; Maine, bag, $2.10 
to $2.20; 180 pounds, $2.25; Long Island, barrel or bag, $2.25 to 
$2.75; State, 180 pounds, $2.12 to $2.25; Jersey, barrel or bag, 
$1.75 to $2; European, per 168-pound bag, $1.20 to $1.80; sweet 
potatoes, southern, barrel, T5e. to $1.25; Jersey, barrel, $1.25 to 
$1.75: No. 1, Dasket, 50e. to $1. Onions, white, 100-pound bag, $2 
to $38; crate, $1.50 to $2.15; basket, $1.25 to $1.75; yeilow, 100- 
pound bag, $1.50 to $1.85; red, $1.50 to $1.75. Artichokes, French, 
$1.75; potato, per barrel, 85 to S4. 
sprouts, quart, Te. to 1l4e. Beans, Florida, wax, $5 to S63; green, 
S4 to SS. Beets, barrel, $1.25 to $1.50; 
L100 bunehes, S1 to $1.60. Carrots, 
to $1.25; 100-pound T5e. to 90e.; basket, 
bunehes, T5e. to $1.25. Cucumbers, YVulorida, 
Celery, dozen stalks, 15e. to 60¢c.; standard erate, $1.50 $2 50; 
Crosnes, Japanese, 
Cabbages, Danish see domestie, S12 to S14; 
red, $29 to $25; white, per 100, $4 to $5; per barrel, T5c. to $1.25; 
red, per barrel, $1 to $1.50. Cauliflowers, Long Island, short cut, 
barrel, $1.50 to $3; long cut, $1 to $1.75; large crate, $51 to $1.50; 
small erate. 50e. to T5e. Chicory, basket, $1 to $1.25. Celery cab- 
bage, wasket, $1 to $1.50; case, $2 to $2.50. Lygplants, Florida, 
pox, $1.50 to $4.50. Lettuce, State, Jersey and Pennsylvania, 
basket. 50ec. to $1.25; 2-dozen crate, 50c. to $1.50; 3-dozen crate, 
50e. to $1.75; Virginia, basket, 50c. to $1.50; North Carolina, $1 
to $2; Florida, basket, $2.25 to $3.25; New Orleans, barrel, $5 to 
$7; basket, $1 to $2. Pumpkins, barrel, 50c. to Toe. 


dozen, $1.50 to prussels 
100-pound bag, $1 to $1.25; 
barrel, $1.25 to $1.50; 

bode. to T5e.: 100 
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per ton, $16 to SiS; 


POULTRY.—Receipts of live poultry were not particularly heavy 
this week and as the demand was fair the market was inclined to 
firmness, although there was considerable irregularity to prices. 
Most inquiry was for turkeys and the feeling was generally strong 
for all grades, with the best offerings bringing 22c. or more. Con- 
ditions in the dressed poultry market were extremely unsatisfac- 
tory, as a very large proportion of the supplies showed more or 
less defect incident to packing and shipping in warm weather. In 
fact, a considerable amount was so bad that it was condemned by 
the Health Department, and, this being known, made buyers un- 
usually cautious in their selections. As customary at this time, 
interest was practically confined to turkeys for Thanksgiving, and, 
as the average quality of offerings was low, a good many buyers 
looking for fancy stock found difficulty in obtaining their needs. 
Prices advanced sharply on desirable birds, strictly faney grades 
selling at 28e., and in some instances more. Chickens and fowls 
were neglected, but fancy quality ducks and geese were scarce and 
wanted. Following the holiday, the market displayed its usual 
quietness and, as all stock in good condition was well cleaned up, 
prices were easy. The following is the range of quotations: Tur- 
keys, Maryland, Delaware and New Jersey, fresh killed, 27c¢. to 
28e.; Vermont, fancy, 25c. to 26c.; State and Pennsylvania, 25c. to 
26ce.; western, dry picked, fancy, 23c. to 24¢c.; western, scalded, 
fancy, 23c. to 24c.; poor, 10c. to 15¢c.; western, dry picked, fancy 
iced, 22c. to 25c. ; fair to good, 18c. to 20c.; western, scalded, iced, 
22¢c.; Ohio and Michigan, 23c.; Texas, average, best, iced, 20c. to 
Z1le. Chickens, Philadelphia broilers, 1144 to 2 pounds each, 26c. 
to 28ce.; western, milk fed, 2le. to 21%4ec.; corn fed, 17¢.: box 
packed western fowls, dozen in box, 60 pounds, 18%c.; under 30 
pounds, 12¢c. to 12%c.; iced fowls, dry picked, 5 pounds, lic.; 3 
pounds and under, 12c.; scalded, 12c. to 14%4c.; old roosters, 12c. 
Nquabs, prime white, 10 pounds to dozen, per dozen, $4.75; 9 
pounds, $4.25 to $4.50; 6 to 6% pounds, $2.75; dark, $1.75. 
Guineas, spring, 3 pounds to pair, per pair, $1.25 to $1.30. 





DRIED FRUITS.—The market for evaporated apples displayed 
considerable firmness, moderate demand being offset by light offer- 
ings. ‘ther grades were also strong, both for current and future 
delivery, with quotations very steady, although it is possible that 
some shading might be done on business of size. There was the 
usual holiday demand for raisins, currants, ete., and a notably 
better inquiry for dates. The movement of prunes was somewhat 
more active, especially in the larger sizes, but quotations were in- 
clined to ease off. There was not much doing in peaches and apri- 
cots, but underlying conditions seemed to be fairly strong. The 
folfowing is the range of quotations: Apples, evaporated, faney, 
pound, 10l%4ec. to 11% ¢.; evaporated, choice, new, 9%4c. to 9%¢.; 
evaporated, prime, new, 8%ec. to evaporated, prime, old, 
pound, 7%e. to Ste. Apricots, California, Royals, choice to faney, 
pound, 12%c. to 15¢c.; Moorparks, pound, 17c. to 18¢e. Peaches, 
unpeeled, pound, 6G%e. to Site. Prunes, California, 100s to 
Sloe. to 12¢. 
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HOPS.—Conditions in the local and up-State markets are un- 
changed, prices remaining extremely firm, but business quiet ,.because 
of the lack of offerings. On the Coast notable firmness still pre- 
vails. with large sales effected in both Oregon and California of 
almost all grades at very satisfactory prices. Many buyers are 
present, bidding for further quantities, but supplies in first hands 
are now much reduced and trading is restricted by the number of 
growers who are holding for better terms. The foreign markets are 
quiet, but very steady and firm. The following is the range of 
quotations: State, 1915, choice, pound, 45¢e. to 47¢.; medium to 
prime, 389e. to 45c.; 1912, common to good, 18e. to 25c.: State, old 
olds, 15¢c. to 18¢.; Pacific Coast, 1913, choice, 28e. to 50c.; medium 
to prime, 25¢. to 27¢c.; 1912, prime to choice, 25e. to 25¢. : common 
to gool. 18e. to 22¢.; Pacific Coast, old olds, 15¢c. to 19¢.; im- 
ported, 1915, 63e. to TO0e. 





HiEMP.—There was no improvement in the demand for hemp 
during the past week, and the market continued to display a weak 
and declining tendency. Lower prices, however, did not stimulate 
purchases by manufacturers and their operations were in extremely 
moderate volume as business in the finished goods is reported dull 
and they 


conditions. 


see no necessity for laying in 
The situation at Manila 
trading being still quiet, but quotations held 
of 744¢. for prompt shipment. Nothing new was reported in 
demand being light and the outlook very uncertain owil 
ditions in Mexico. Istle remained dull at for 
of jute were fairly well maintained. but the 


trading was of a 


supplies under prevailing 
displaved very little change, 


= . 
Va sis 


steady on the 


quotations. 


trade generallh 


— 


iot interested and hand-to-mouth 


nature. 


vices from Caleutta note only moderate activity. and the mi 
ing less freely than formerly. 


The net receipts from the national forests of Washingten and 
Oregon during the past four months amounted to 8115.620, an in- 
crease of 17 per cent. over receipts for the same period last year 





~ 


A thoroughly up-to-date sawmill, with a capacity of 60,000 board 
feet a day, has been erected on the south coast of Mindanao Island. 
It is of American make throughout and uses the modern band saw. 
This is only one of several such mills in the Philippines. 
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New National Banks 
PACIFIC. 
CALIFORNIA, 
Bank (10461). 
mons, president ; 


sonora.—The Sonora National 
Capital $50,000. T. F. Sy- 
R. I’. Wentworth, cashier. 





Applications Received 
EASTERN. 

New York, Sparkill.—The First National 
Bank of Sparkill. Capital $30,000 Oswald 
A. Bauer, Sparkill, N. Y., correspondent. 
WESTERN. 

OKLAHOMA, 
tional Bank 
A. W. Lucas, 


Skiatook.—The Citizens’ Na- 
of Skiatook. Capital $25,000. 
Skiatook, Okla., correspondent. 





Applications Approved 
SOUTHERN. 

TENNESSEE, Pikeville-—The First National 
Rank of Pikeville. Capital $30,000. Solon 
L. Robinson, Pikeville, Tenn., correspondent. 
WESTERN. 

OKLAHOMA, Bixby.—The first National 
Pank of Bixby. Capital $25,000. C. Lips- 
cemb, Bixby, Okla., correspondent. Te suc- 
cced The Bank of Bixby. 

PACIFIC. 

WASHINGTON, Cle Elum.—The [First Na- 
tional Bank of Cle Elum. Capital $25,000. 
J. C. Beeson, Cle Elum, Wash., correspondent. 





New State Banks, Private Banks 
and Trust Companies 
SOUTHERN. 

SoutTH CAROLINA, Chesterfield.—Farmers’ 
Benk of: Chesterfield. Capital $15,000. J. B. 
Streater, president; T. A. Huntley, vice-presi- 
cent; D. H. Douglas, cashier. 

TEXAS, Sweet Water.—Continental State 
Bank. Capital $50,000. J. G. Wilkinson, 
president; N. B. Bowie, cashier. 

WESTERN. 

ILLINOIS, Kane.—Kane State & Savings 
Pank. Capital $25,000. Permit for organi- 
z2ztion has been issued. 

MINNESOTA, Holt.—Farmers’ 
Lars Backe, president; Chas. 
president. 

MISSOURI, 
North Salem. 
under State 
PACIFIC, 

CALIFORNIA, Livingston.—First Bank of 
Livingston. Application for license to operate 
under State banking laws has been mace. 

CALIFORNIA, Newcastle.—Newcastle Dank. 
Aiticles of incorporation have been filed. 

CALIFORNIA, ViSalia.—sSavings Bank of Tu- 
lare. Capital $25,000. Articles of incorpor- 
ation have been filed. 


State Bank. 
Latta, vice- 


North Salem.—Farmers’ Bank of 
Capital $10,000. Incorperated 
banking laws. 





Changes in Officers 
EASTERN. 
PENNSYLVANIA, 
ticnal Bank. 
SOUTHERN. 
ARK 
berry. 


>serlin.—The Philson Na- 
James P. McCabe is cashier. 


of Mul- 


ANSAS, 
mM. C. 


Mulberry.—The Bank 
Alexander is cashier. 
WESTERN. 

ILLINOIS, 
=. ey 
cashier. 7 

INDIANA, Montpelier.—First National Bank. 
Vv. A. Bryson is president. 


Dixon.—The City National Bank. 
Durkes is president; John L. Davis, 


wet 
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Iowa, Logan.—The State Savings Bank. 
HW. R. Joy is president. 

MINNESOTA, Dexter.—First State 
eOhn Voogs president; William 
cashier. 

MontTANA, Chester.—The First State Bank. 
3 N. Harvey is cashier. 

NortH Daxota, Tower City.—The [First 
National Bank. A. M. Voorhees is president ; 
G. W. Kelley, vice-president. 

NEw Mexico, Artesia. 
Bank. H. W. Schuster and §S 
vice-presidents. 

Oun10, Toledo.—Union Savings Bank. 
wan <A, Hill is cashier. 

PACIFIC. 

CALIFORNIA, Parlier.—First National Bank. 
\y. J. Lohmann is cashier. 

CALIFORNIA, Sacramento.—The Sacramento 
Penk. J. M. Henderson is president; G. W. 
Itramer, cashier. 

CALIFORNIA, Susanville.—Bank 
County. C. H. Bridges is cashier. 


Bank, 


is Voogs, 


~First National 
. W. Gilbert are 


Her- 


of Lassen 





Miscellaneous 
EASTERN. 

MASSACHUSETTS, 
Bank. 


Lynn. Lynn National 
John MacNair, president, is dead. 


WESTERN. 

ILLINOIS, Chicago.—Hibernian Bankirg As- 
scciation. John W. MacGrath, cashier, is 
cead. 

MICHIGAN, Standish.— Commercial State 
Sivings Bank. Consolidated with the State 
Tank of Standish; business to be continued 
urder the style of the latter. Capital stock 
has been increased to $30,000. 

OHIO, Cleveland.—State Banking & Trust 
€c. S. K. Barstow, president, is dead. 
OKLAHOMA, Ripley.—Planters’ State Bank. 
Style has been changed to I'armers’ State 
L’ank. 

PACIFIC. 

CALIFORNIA, San Trancisco.—Fugazi Banca 
Vopolare Operaia Italiana. Capital stock has 
been increased to $1,000,000. 

WASHINGTON, Spoxane.—Spokane & East- 
ern Trust Co. Henry M. Richards, vice-presi- 
cent, is dead. 





Condition of New Jersey Banks 


A statement issued by the State Commis- 
sioner of Banking and Insurance shows that 
at the close of business October 21 last, the 
financial institutions of the State had agegrec- 
gated resources of $421,532,244. The report 
includes 147 institutions, 99 of them veing 
trust companies, savings banks and 23 
State banks. The resources of the trust com- 
panies amounted to $267,547,731; those of 
the savings banks $131,570,761. 

The deposits in all the institutions agegre- 
gated $344,614,105. The deposits of the trust 
companies were $206,395,549 and those of the 
savings banks $120,695,087. The report 
shows that surplus funds are $31,327,210. Of 
this amount »19,154.963 formed the surplus 
of savings banks, $20,631,357 of trust com- 
panies and $1,550,890 of State banks. The 
trust companies had undivided profits of $9,- 
642.950 and the State banks of $625,250. 
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Condition of Maryland Banks 


The statement of the State Bank Commis- 
sioner as to the condition of 125 banks and|— 
trust companies of Maryland, but not includ- 
ing savings banks, as of October 21, shows re- 
sources of $116,482,176, combined capital 
$15,440,693 and surplus fund 413,070,267. 
Combined deposits, time and demand, are 
$71,959,603, and loans and discounts $47,- 





622,846. 


Adts 


M. K. & T. Annual Report 


The report of the Missouri, Kansas & Texas 
Railway Company for the year ended June 
20, 1913, shows net earnings of $9,537,846, 
an increase of $2,556,975 over those of the 
preceding year. Both gross and net earrings 
were the largest in the company’s history. 
The surplus after charges was larger than for 
any previous year since 1907, amounting to 
$2,316,985. <Aiter allowing for dividends on 
the preferred stock, the balance was equal to 
2.89 per cent. on the common stock, as com- 
pared with .03 per cent. earned on the same 
stock the year previous. The ratio of ex- 
renses to earnings was only 70.51 per cent., 
against 75.23 per cent. the preceding year. 
The income account compares as follows: 

1913. Increase. 
bag 3 346,258 $4,159,539 
22°808.412 | 1,602,563 

9,537,846 2,556,975 

666,611 310,215 
10,204,457 2,867,190 
7,887,471 
2 316,985 


Operating revenues.. 
Operating expenses. 
Net operating rev. 
Income from other 
sources 
Gross income 
* Deduction 
come 
ES PS ee 


* Interest, taxes, rentals, ete. 


from 
rm 
»io 


2,299,817 


567,38 





Ga. Southern & Florida 


The report of the Georgia Southern & 
Florida Railway Company for the year ended 
June 30, 1913, shows net earnings of $394,- 
574, against $423,109 the preceding year. The 
balanee after preferred dividends was $107,- 
OTS, equau to 5.35 per cent. on the common 
stock, as compared with 4.52 per cent. earned 
the year previous. The income account com- 
pares as follows: 

1912. 
$2,447,529 
2,021,420 

$423,109 

86,695 
$509,804 

334,814 

$174,990 

34,200 
$140,790 
54,200 


is 
$2, 566,8 
Expenses and taxes. 2°17 2.316 


Net | $394,574 
143,316 


$537,890 
etc. 342,412 


$195,478 
34,200 


$161,278 
54,200 


1,724 














Total 
Charges, 








Surplus 
Virst pref. dividend 








Balance 
Seeond pref. divd... 








and bettermnts. 


445 
Surplus $86,590 


$86,145 








Net surplus $105,354 





Southern Pacific 


The Southern Pacitic Company reports for 
October : 


Changes. 
*$402,817 


*67,831 
*$334,986 


Gross earnings......$18,! 
Oper. expenses an d 





Operating income.. 
From July 1 to Oct. 3 
Gross earnings......8 550, 276,307 
Oper. expenses an d 
33,686,13 


taxes 
.$16,590,17 


*$568,878 
72,024,360 
$2,593,273 








Operating income. 


7 Increase. * Decrease. 





Union Pacific 


The Union Pacific Railroad Company 
ports for October: 


re- 
Changes. 
1$666,935 
T 7o88,2 23 
T$278,699 


Gross earnings......$ $10: 354 504 
Oper. expenses and. 
5,706,194 


taxes 
$4,648,310 








Operating income. 
From July 1 to Oct. ol: 
Gross earnings...... $35,970, 103 7$964,101 
Oper. expenses and 
21,476,284 72,260,247 


$14,493,818 *$1,296,147 








Operating income. 


7 Increase. * Decrease. 





Atchison, —, & Santa Fe 


191 
$11, 363,807 
3,652,621 
39,979,231 


October gross 
Net after taxes... 
Four months gross. 





Net after taxes.. 11,610,400 12,247,979 
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December Disbursements Show 


Gain 


Dividend and interest disbursements for 
December will show a gain over the corre- 
sponding month of last year. An aggregate 
total of $112,600,000 will be paid out, com- 
paring with $102,827,056, or an increase of 
$9,772,944. Of the grand total, dividends 
will constitute $52,356,539, an increase of 
$2,129,483. Industrial corporations will con- 
tribute 5 $37,927,840, railroads $11,507,229 and 
street railway companies $2,921,470. The re- 
turns show several additions to the list and 
some larger payments than last year. A few 
omissions are noted, while in several in- 
stances payments will be reduced. Interest 
payments also show an increase, aggregating 
$60,000,000, against $52,000,000 in 1912. Of 
this amount, the City of New York will pay 
approximately $20,000,000, principally for 
maturing revenue bonds. 

A summary December dividends, com- 
piled .by the Journal of Commerce, 2nd com- 
parisons with the same month a year ago 
follows: 


of 


913. 


1 
$11,507,229 
37,927,840 
2,921,470 
$52,356,539 $ 


...5881,0 


* 1912. 
$13,033,918 
ae gt 618 
3,775,520 


350,227,056 
)28,480 $731,886,037 


Railroads 
Industrials 
Street railways 





total 
2 months 





* Figures revised. 





Dividend Declarations 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILROADS. 


Divi- 
Company. dend. 
Ala. Gt. Sthn = 3 
Ala. Gt. §S 
com. 
Atch., 


Pe- 
riod. 


Pay- 
able. 
Feb. 23 


Atl. Coast Line 


Co. o 
Atl. Coast Line, 
com, 
3oston & Aibany. 
Can. Pac., com. a 
R.R. earnings, % 
land sales...... 
Chestnut Hill.....1% 
Chicago & North- 
western, pf. ...2 
Chicago & South- 
western, com. .1% 
Cin., N. & T. 
Pac., - $3.00 
Cin., N. & ae 
Pac., com. 8—S & 2%4— 
Cleve. 


pf... 
O. 


tral, 
Cripple Creek Cen- 
Wee, GOOG cces 
Del. & Hudson... 2% 
E. Mahanoy R R.2% 
merse & Pitts... 1% 
Lehigh Val. Ci. 
BRIGG cccccocae Or 
Mobile & Birming- 
ham, pf 2 
» 


pi. gu 
Cripple Gronks Cen- 
1 


ct. 


Nov. 
Norf & Wes, com. 1% 
Phila., Germant’n 
& Norristown — 
Pitts., McKeesport 
& Youngstown..3 
Rdg. Co. 2d pf..1 
Southern Pacific..14 
2% 


Un. Pac., com... 
STREET RAILWAYS. 


. 75¢c. Q Dec. 15 


Dec. 1 
Jan. 2 


Dec. 


Dec. 


Jan. 
Jan. 
Jan, 
Jan. 


Q 
Q 
Ss 
Q 
Q 


Am. Rys., com. 
Baton Rouge Elec. 
f. $ 


= 
Cent. ‘Arkansas Ry. 


S 
Q 
& Light, pf.....1% Q 


Divi- 
Company. dend. 
Chicago El. 

pf. 

Cities Serv., 
Cities Serv., 
Col. Ry., com.... 
Detroit United Ry.1% 
Fed. Let. & Trac., 


pf. 1% 
Norfolk Ry . — 3 
North Am. 1% 
North. Ohio one 

Trac. & Pr, com.1%4 
North. Tex. Blec.$1.75 
Phila. Co. for guar. 


a 
Tenn. Ry., 
Pia WE oc 


Adams Express.. 
Am. Chicle, pf..1 
Am. Chicle, com.1 
Ain. Colonial Bk., 

Porto Rico...,,.6 
Am, 


$3.00 


Am. Rad’ tor, com. 2 
Am, Road Mach., 


*@#ée#eeee80ee88486 


pf. 
Am, Smelt. & 

pf. % 
Am, Steel F’ dries. Yo 
Am. Sugar Refin., 


Merchants, 
1% Q& 
Balto. Elec., pf... 
Bank of Mon- 
treal ; 
Beaver Con. Mines, 
Ltd. 
Borden’s 
Milk, pf. 
Bost. Wove 
& Rubber, pf.. a 
Bost. Woven Hose 
& Rubber, com.$3.00 
Brooklyn Union 


% 


91/4 
“= 7/2 


3.00 


Butterick Co 
Cal. & Hcla Min..$6.00 
Can. Car & Fdy., 
com. 
Cen. Lthr, pf.. 
Colo. Fuel & Iron 
pf. 
Col. Gas & Fuel, 
pf. 1 
Columbus 
Fuel, com, 
Conn. River Pr.. 
Con. Car Heating. i 
Cons. Gas, 
Let. & Pr., 
timore, com.... 
Cuban-Am. Sugar, 
pf. 
Cumb. Pipe Line. 6 
Deere & Co., pf...1% 
Dom. Pr. & Trans- 
mission, Ltd, pf.2 
Dom. Tex., com..1% 
Dom. Textile, pf..1% 
—— Kodak, 


een Kodak, 
pf. 
Eastman Kodak, 
com, 
Ely Con. Copper. 
Essex Co., Boston$3. 00 
Federal Mining & 
Smelt., pf. ....1% 
Gen. Asphalt, pf..1% 
Gen. Chem., com..1% 
Gen. Chem, com.5 Ex. cas 
Gen. Chemical, pf.1% 
General Elec. . $2.00 
Globe Soap, 2d pf.1% 
Globe Soap, listpf.1% 
Globe Soap, spl. pf.1% 
Granby Con. Min., 
Smelt. & Power, 
Ltd. 
Great Falls Mfg..$6. 00 
Greene-Con. Cop. 
Greene Con. Cop. .50c. 
Harbison - Walker 
Refrac., com... 
Inland Steel 
Inter. Harv. Corp., 


% 


pt. 
Int. -apagegd 
Jacks 

Reston 
Kerr Lake Min.. 
Lz m lede Gas Light, | 


Liggett & Myers 
Tob., com. 3 
Louisville Gas 





Elec., pf. ...+2-L% 


Pe- 
riod. 


Q 
M 
M 


Q 
Ss 


Q 


loo oO 


olo o 


eo | 


DLOLDTLOO unloO oO 


S 


© © ©6 un On OO © OO 


Pay- 


able. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Dec, 
Dec, 
Jan. 


Dec. 
Dec. 


Dec. 
Dec. 
Dec. 


Dec. 
Jan. 
Dec. 


Dec. 
Dec. 
Dec. 
Dec, 


Dec. 
Dec. 


Books 


Close. 


* Nov. 
*Nov. 
*Nov. 
* Nov. 
*Nov. 


Nov. 
* Nov. 
*Dec. 


e 
Doe HPRRERH 


*Nov. 
*Nov. 


re Ol 


10 *Nov. 
1 *Nov. 


1 *Nov. 


INDUSTRIAL AND MISCELLANEOUS, 


1 Nov. 
Dec. 
Dec. 
* Nov. 

Nov. 
* Nov. 
*Nov. 


*Nov. 
Dec. 


*Nov. 


Nov. 
*Dec. 


*Dec. 
*Dec. 


*Nov. 
*Dec. 


*Nov. 


* Nov. 


(J) 


=" 


ene1eicin pb Fo 4 BS 


et 


1 


2 


5 
2 
1 
9 
1 
1 
1 
1 
1 
1 
5 


1 
15 


15 ; 
29 *Oct. 


1 *Nov. 
15 *Dec. 


20 
15 
15 
15 
15 


15 
30 
15 


29 
19 





2} Wash. Oil 


Divi- 

Company. dend. 
Mky Co’s com. 
Mky Co’s pf 
Mass. Gas Co’s, pf. : 
Maxwell Motors, 

ist pf. 
May Dept. 

com. l, 
Middle West Util., 

pf. $1 5 
Mont. 
Mont. 
Natl. 
Natl. 
Natl. 


Books 

Close. 
*Dec. 13 
*Dec. 13 


Pay- 

able. 
Jan, 
Jan. 
Dec. 1 


Stores, 

Dec, *Nov. 15 
Dec. 1 
Dec. 15 
Dec. 15 
Nov. 29 
Jan. 15 
Dec. 15 
Dec. 31 
Dec. 15 
Dec. 15 
Dec. 22 


* Nov. 
*Dec. 
*Dec. 
* NOV. 
*Dec. 
*Dec., 

Dec. 

Nov. 


Cot., com.. 
Biscuit, pf.1% 
Biscuit, com. 1% 


Lead, 


Refining <9 
Transit 
Air 

; & 

Elec. Let. 

pf. 
Ozilvie Flour Mills, 

Ltd., pf. Q 
Ohio Oil $1.25Q & $6. "16 Ex. 
Ont. 1% Q 
Pa. Light, 
Pensacola EL, 
**Phila. Elec. 
Phila. Elec. 
Pitts., Bess. 

E., pf. 

Pitts. Brew., 
Pitts. Brew., pole Q 
Pitts. Steel, pf....1% Q 
Porto Rican-Am. 

Tob, .5 Script. 
Quaker Oats, vf. 1% Q 
Realty Associa- 

tion, B’kKlyn..3S & 2 Ex. 
Republic Iron & 

Steel, pf. 

Solar Refin. 

So. Penn Oil. 
So. Pipe Line.. 
South Porto 

Sugar, pf. 
South Porto Rico 

Sugar, com. ...1l 
Southwest Utilities 

Corp. 

S. O. of Calif. 
Stand. Oil, , 
Stand. Oil, Kas.3Q&10 Ex. 
Stand. Oil, 

$10 S 
Stand. Oil, N. J..5 Q 
Stand. Oil, O..$3 & $2 Ex. 
Stark - Tuscarawas 

Breweries, pf...1 
Stern Bros., pf...1% 
—* Belmont 

De 
Unaerwond meee 

writer, pf. 
Underwood Type- 

writer, com. 1 
United Cigar Mfg. 


*NOvV. 
*Dec. 


0]. 200002000 O 


Brk. 
Queens 
& Pr 

Q Dec. 1 *Nov. 
Dec. 1 *Nov. 
DOG, BO cccecs 
Dec. 1 *Nov. 
Nov. 30 *Nov. 
Dec. 1 *Nov. 
Dec 1 *Nov. 
Dec. 1 Nov. 


Dec. 1 
Nov. 29 
Nov. 29 
Dec. 1 


p£.$3.00 
- + + $5.00 


Ss 


Dec. 4 
Nov. 29 
Jan. 15 
Jan. 2 
Dec. 20 


Dec. 31 
Dec. 1 


Jan. 2 
Jan. 2 


Dec 1 
Dec. 15 
Nov. 29 
Nov. 29 *Nov. 
Dec. 
Dec. 
Dec. 


20 
15 
22 


*Nov. 
*Nov. 
* Nov. 
Jan. 15 
Dec. 


eseee 


Q Nov. 17 


| 


Dec. 
*Dec. 
*Dec. 
* Nov. 
*Dec. 
*Nov. 
*Dec. 
*Nov. 


*Nov. 
*Oct. 


pf. 
United a Stores, 
Am.,, : % 
— Pad Goods, 


1% 
U. et Gypsum, pf. 1% 
Util. Imp., pf 
Util. Imp., 


BROOD © © O O 


- 
_ 


W. Kootenay 
& Legt., com.... 
White Managem’t 
Corp., J. G., pf.1% 
Woolworth, F. W., 
com, .. 


*Nov. 


© © 


weseuees Q * Nov. 


* Holders of record: books do not 
** Assessment. 


close. 





Late Dividends Declared 


Announcement of the following dividend 
declarations were received on Wednesday : 


Acme WwW hite Lead & Color Works, pf, 1%; 
Q.; payable Dee. 1; books close *Nov. 20. 

Aeme White Lead & Color Works, com, 2%; 
Q.; payable Dec. 1; books close, *Nov. 20. 

California Ry & Pr, prior pf, 1%; Q.; pay- 
able Jan. 2: books close *Dee. 20 

Chicago Tel, $2.00; =! payable Dee. 31; 
books close ' q 

DL. & W., 0. 

Kquitable ‘iiumis 
payable Dee. 

Geist, C. H., 
Dec. 

La Belle Iron Works, 
Jan. ai: books 

Lawrence Mfg. Co., 
books elose *Nov. 


“Gas Legt., pf, $3.00: S.; 
15: books close *Dec. 6. 
Philadelphia, pf, 144; payable 
com, % 
close Jan. 2 
S.; payable Dec. 1; 
Nashua Mtg. 5; 


S.; payable Dec. 1; books 
close *Nov. 25 


National Sugar Ref, 1%; Q.; 
2; books close *Deec. 8. 
; Q.; 


. 
2 , 


* ; payable 


payable Jan. 

Northern Pipe Line, $5 
2; books close *Dee. 15. 

N. Y. Edison, 144; Q.; payable Dec. 15. 

Ry Stl Spr, pf, 1%: Q.; payable Dec. 

books close Dee. 6. 

United Cigar hey. pf, 111. 

Swift & Co., 1%; Q.: payable Jan. 2; books 

close Dee 


payable Jan. 


20; 





Willys- Oveviand, pf, 83. 
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FINANCIAL. 


SPECIAL NOTICES. 


FOREIGN. 





OF PITTSBURGH 


Transacts a General Banking Business 


Depositary of the United States, State 
of Pennsylvania and City of Pittsburgh 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital Authorized, $25,000,000 
Capital Paid-up, - 11,560,000 
Reserves, - ~ 13,000,000 
Total Assets, - - 180,000,000 
Head Office—-MONTREAL 


New York Agency—Cor. William & Cedar Sts. 
London, Eng., Branch—Princes St., E. ©. 
340 Branches throughout Canada, and im Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados, and Bahama Islaads. 

and in British Henduras. 


General banking business transacted 











SPECIAL NOTICES. 


PEDCERITAD 
ILVERED 
TEEL-PEDS 


NON-CORROSIVE 
New Patterns Nos. 88, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 











FOREIGN. 
LLOYD MOTOR CARS 


Gasoline Touring Cars, Delivery sy Commercial 
Trucks and Cabs, 18, 3u, and H. Eiectric 
Pieasure and Delivery Cars, Cabs and Trucks; 
Eiectric Ambulances and Firemen’s Vehicles. 


Norddeutsche Automobil & MotorenA.-G. 


Bremen, Germany 








USE THE UNRIVALLED 


ANTVERPIA BICYCLE 


The most perfect. The Easiest Running. 
The only Bicycle which gives entire 
satisfaction in every way. 
Illustrated Catalog Sent Free on Request 


THE ANTVERPIA CYCLE CO., Ltd. 
ANTWERP, (BELGIUM) 


The Swift Record Typewriter 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TW9O COLORS, 
88 Characters to Suit all Wants. 
7 Gold Medals and Championship prizes, 
For full particulars write 


BERNH: STOEWER, Ltd., Stettin, Germ 
&. LOIN AZ, 


Manufacturers 








Iran, Spain 


oS 

carcive 

Desires to secure the representation of Manufac- 
turers and Exporters of Staple Goods, 


specially of new inventions. 


IMPORTS FOR HiS OWN ACCOUNT 


, = e 
Represen 





¢e¢ . 99 a ° 
—— Automatic Pistol 
The Most Perfe Strongest 
Revoivers of ‘ irious kinds. 
Illustrated Catalogue FREE on application. 
Agents wanted in Territories where we are not yet 


represented, 
Hijos de Jose J. Aldazabal 


Eibar, Spain 


and Most Accurate. 


OU will be repaid if you write for information 
about the following—Mann Yale Cylinder Lock 
dger—security of leaves. Manco Yale Book Lock 
—records kept from inquisitive eyes.—Double 
Security 
Senate “te Shen-King”’ Manifold Papers especially 
adapted for carbon copies of all kinds. Thin, but 
with enough stiffness for long wearing qualities. 


You should investigate this double security. 
Write for information to-day. 





William Mann Company 
Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 





New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. 5th Street, Philadelphia. 


BARROW, WADE, GUTHRIE & CO. 


GHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. O. 
Cable, “Adorjest.” 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





Machine (7 Addressing 


The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y. 








FOREIGN. 








La Porta, Bartoli & C 
a or a, a2Yreoil Oo. 
Palermo and Naples, ltaly 
EXPORTERS OF 
Double Concentrated lo mato Sauce, ‘Sanitas” brand 
lomato Sauce, Ai okes, Canned Vegetables, 
Macaroni in ~tinnen Ss, packages, etc. 
Sardines and Anchovies in brine 
Correspondence Invited from Importers and 
Wholesale Dealers of the Highest Rank. 
Highest references required 


HERMAN KATTENBURG 
ROTTERDAM (Holland) 


We are ixpert Packers of Dutch Cheese (Edams and 
Goudas) and ship to all parts of the world. 


We give Special Quctations for every market and guar- 
antee the sound arrival of our goods in any climate. 


We are the manufacturers of the ‘‘HOLDA’’ Brand. 
Agents wanted where not represented 


tici 








G. Stocchetti & Co. 
Via S. Carlo No. 9 bis., Naples, Italy 
Exclusive agents for the sale in Italy and for export 
Vedova SANTI FRENI 


Reggio, Calabria, Italy 
Manufacturers of Essential Oils 
and Dealers in Herbs 


Want reliable representatives with first class 
references 


Established FT Upmann & Co. "GUBa* 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








General Merchants and Commission Agents. 


Importers of General Produce, Wool, Hides, 
Cotton, Coffee, Cocoa, etc., etc. 


Exporters of Soft Goods, Hardware, 
General Indent Merchandise. 


Correspondence invited on any business pro- 
position either Commercial or Financial 


A. GUERRA & CO. 
38a King William Street LONDON, E. C. 


FRATELLI CANCILLA 


Bagheria (Sicily) Italy 
Tomato Sauce with Basila Specialty. Artichokes 
Preserved in their Natural State. 


Egg-Plant Caponata, Producers and Packers of 
Pure Olive Oil. 


AGENTS WANTED WHEREVER WE ARE 
NOT REPRESENTED. 
Ehrlich 
Shoe Supply Company 


Calle Bartolomé Mitre 3308 
Buenus Aires, Argentine Republic 


and 








Desire to obtain the Exclusive Agency from 
Manufacturers of Machinery and 
Supplies for the Shoe Industry 





TWO STRIKING NOVELTIES 
“ BAHCO ” 


Spanners and Pipe Wrenches 


Forged froin best Swedish Steel. 
Ask for complete catalogue of tools. 


“/, B. A. Hjorth & Co. 


STOCKHOLM, 147 (Sweden) 


THOMAS MURRAY & CO. 
163 PITT STREET 
SYDNEY, AUSTRALIA 


Manufacturers’ Agents and Warehousemen 





invite correspondence ft “om manufacturers desirous 
of representation in Australia. 
Soft Goods preferred. 








TAILORING OF THE HIGHEST CLASS AT 
MODERATE PRICES 


THOMAS & SONS 
TAILORS AND BREECHES MAKERS 
32 BROOK STREET 


GROSVENOR SQUARE 





Aa = 
SLiaAr Rt ax 
mr hats BUCK AL - 
or 1 AIA PFT "oO 
ORNA JEN £2 


FRERES 
PARIS FRANCE 


iN al 

BBE IV ek TE 

132 Faubourg Saint-Denis 

Please address correspondence to the Manager: 
M. Yvon BISSET (1. C. 





Cable Address: DIESEL P.O. Bor, 943 


DAWID K. BLAIR & CO. 
(David K, Blair, M. I. Mech, E.) 
snerneere, Importers, Machinery Sorchante 

nd Manufacturers’ Agen 

WELLINGTON, N. Z. 
Correspondence invited from Manufacturers desirous: 
of New Zealand representation. Agents and repre. 
sentatives traveling the whole of the Dominion. 
Practical experience extending over many years,auda 
thvrough knowledge of the requrements of this market. 





eS tone 






































